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The Nevada New Market Jobs Act (NMJA) Program 
March 6, 2024 

 
  

This biennial report on the Nevada NMJA program is prepared each even-numbered year 
by the Director’s Office, Nevada Department of Business and Industry, and submitted to the 
Director of the Legislative Counsel Bureau for transmittal to the Nevada Legislature pursuant to 
NRS 231A.320(2): 
 

NRS 231A.320.  Duties of Director:  Annual review of qualified community 
development entity; report to Legislature. 

1.  The Director shall conduct an annual review of each qualified community 
development entity that has been granted an application for a qualified equity 
investment pursuant to NRS 231A.230 to ensure that: 

      (a) The qualified community development entity remains in compliance with 
the provisions of this chapter and any regulations adopted pursuant thereto; and 

      (b) Any qualified equity investment certified pursuant to NRS 
231A.230 meets the eligibility criteria prescribed in this chapter and any regulations 
adopted pursuant thereto. 

      2.  On June 30 of each even-numbered year, the Director shall submit a 
report to the Director of the Legislative Counsel Bureau for transmittal to the 
Legislature. The report must include, for each qualified equity investment certified 
pursuant to NRS 231A.230: 

      (a) Information on the impact of the qualified equity investment on the 
economy of this State, including, without limitation, the number of jobs created by 
the qualified equity investment; and 

      (b) Proof that the qualified community development entity responsible for 
the qualified equity investment is in compliance with the provisions of this chapter 
and any regulations adopted pursuant thereto. 

 
For general information on the Nevada NMJA program and contacts for participating 

Community Development Entities (CDEs) with Nevada NMJA tax credit allocation, please go 
online to https://business.nv.gov/Programs/New_Markets_Tax_Credit_Program/.  That page 
also has links to the websites of the Community Development Financial Institutions (CDFI) Fund 
of the U.S. Department of the Treasury, the New Market Tax Credit Coalition, and Novogradac’s 
New Market Tax Credit (NMTC) mapping tool to identify qualifying census tracts. 

 
Overview 

 
In 2013, the Nevada Legislature enacted NRS Chapter 231A, the Nevada New Markets 

Jobs Act.  The act directed the Department of Business and Industry (“Department” or “B&I”) to 
certify $200,000,000 in qualified equity investments in Nevada as eligible for insurance premium 
tax credits pursuant to filings under NRS 680B.030.  The act further authorized B&I to allocate 
this tax credit authority to federally certified CDEs to provide low-cost capital to small businesses 
located in economically distressed communities throughout the state. 1  The goal of the 2013 

 
1 The investments are called “qualified low-income community investments” or QLICIs.  The businesses are called “qualified 
active low-income community businesses” or QALICBs. 
 

https://business.nv.gov/Programs/New_Markets_Tax_Credit_Program/
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NMJA program was to create jobs and stimulate economic growth over a seven-year period 
(2014-2020).  The Department subsequently allocated the 2013 NMJA tax credits to seven (7) 
CDEs, which made investments in more than two dozen qualified Nevada businesses. 2   

 
In 2019, the Nevada Legislature authorized B&I to administer a second round of tax 

credit authority (“2019 NMJA”) equal to the first.  As with the original 2013 round, the total 
insurance premium tax credits equal 58% of the $200,000,000 allocation, which amounts to 
$116,000,000 in tax credits that will be taken over five years.  The Department allocated this 
second round of tax credits to seventeen (17) CDEs with each CDE receiving an equal amount of 
$11,764,705.88 for investment.  See Appendix A for a list of the CDEs. 

 
In 2023, the Nevada Legislature directed B&I to administer a third round of tax credit 

authority (“2023 NMJA”) on or after July 1, 2024. 3  At the time of this writing, B&I is still 
engaged in the rulemaking process for the proposed 2023 NMJA program; as a result, this 
biennial report focuses on the status of the 2019 NMJA program with additional information on 
the 2023 NMJA program to be provided in the next biennial report. 

 
Table 1 shows the projected 2019 NMJA tax credit utilization schedule for each CDE and 

the program according to State Fiscal Year (SFY) and Calendar Year (CY).  Adjusted to SFYs, the 
credits are to be taken as follows:  none in 2021; a 12% tax credit can be taken each year in 
2022, 2023, and 2024; and an 11% tax credit can be taken in 2025 and 2026.  Specifically, for 
SFYs 2022, 2023, and 2024, the 2019 NMJA tax credit forecast equals $6,000,000 quarterly 
($24,000,000 annually); for SFYs 2025 and 2026, it equals $5,500,000 quarterly ($22,000,000 
annually).  Accordingly, B&I anticipates the credits will be completely utilized by the end of 
SFY 2026, with the possibility of a slight carryforward for reconciliation.  

 
Each CDE had twelve (12) months (with an additional six-month cure period) to invest 

85% or more of its 2019 NMJA allocation in Nevada QALICBs.  Ten (10) CDEs achieved the 
required investment of 85% or more within the first year.  Seven (7) CDEs entered the cure 
period.  Of the latter, all seven completed their minimum investments. 

 
 

2 For details on the 2013 tax credits, CDEs, and investments, see the Department’s closing report to the Legislative Counsel 
Bureau entitled Report on 2013 NRS 231A New Market Jobs Act for the Legislative Counsel Bureau, dated June 22, 2020.  By way 
of addition to that report:  (1) final unwind of investment in the Northern Nevada Hopes QALICB took place on June 7, 2022, 
with notice provided to the Department on June 27, 2022 (the business completed its 2013 NMJA compliance period in FY20, 
but the formal unwind process had been delayed by the compliance period for its federal NMTC investment); and (2) the last 
2013 NMJA CDE subject to a 150% reinvestment requirement (Midwest Community Development Fund VII, LLC) met its 150% 
milestone on June 23, 2022.  The Midwest fund’s subsequent decertification request was approved by the Department on 
August 15, 2022, thereby completing the closeout of the 2013 NMJA program. 
3 Total investment certification to be made by B&I under the 2023 NMJA program will be $200,000,000, comprised of 
$170,000,000 for qualified equity investments and $30,000,000 for impact qualified equity investments.  For details on the 
2023 authorization, including what comprises an impact qualified equity investment, please see the enrolled text for Senate Bill 
240 of the 82nd Nevada Legislature (Chapter 517, Statutes of Nevada 2023).  The total insurance premium tax credits for the 
qualified portion of this authority will equal 58% of the applicable allocation ($170,000,000), or $98,600,000 in tax credits, while 
the total insurance premium tax credits for the impact qualified portion of the authority will equal 75% of the applicable 
allocation ($30,000,000), or $22,500,000 in tax credits – for a total $121,100,000 in tax credits over the life of the 2023 NMJA 
program.  The qualified and impact qualified tax credits will be taken as respectively described in NRS 231A.040, as amended by 
Section 9 of Senate Bill 240 (2023). 

https://www.leg.state.nv.us/App/NELIS/REL/82nd2023/Bill/10065/Text
https://www.leg.state.nv.us/App/NELIS/REL/82nd2023/Bill/10065/Text
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By end of CY 2023, a total of thirty-four (34) Nevada QALICBs had received investments.  
Table 2 and Appendix B provide information on each business. 4 

 
Table 3 summarizes the activity of each 2019 NMJA allocatee (CDE).  At the time of this 

writing, all CDEs have met the initial requirements of NRS 231A and both the CDEs and their 
equity investments comply with standards. 5  The CDEs can (and do) combine Nevada NMJA 
funds with other investment monies, often from multiple sources (for example, federal tax 
credits, private and/or bank funds).  Twenty-three (23) businesses received NMJA investments 
from more than one CDE, which is known as a “multi-CDE” investment.  Multi-CDE investments 
are highlighted in blue in Table 3.  The table also shows the 2019 NMJA program has attracted 
over $106,000,000 of federal NMTC allocation to the state -- investment that comes at no cost 
to Nevada, but greatly benefits its business development.  Appendix C summarizes the 
distribution of 2019 NMJA investment and the federal NMTC by two-digit North American 
Industry Classification System (NAICS) code.  

 

 
4 Since the last biennial report, five of the QALICBs in the 2019 NMJA program (Access Health Dental, Faciliteq, Las Vegas 
Plumbers Local 525 AJTF, Maverick Helicopters, and Quality Access Group) paid off their 2019 NMJA investments as part of 
larger refinancings or business changes and, as a result, are no longer active in the program.  To reflect this in the modeling of 
program economic impacts, the Department used each QALICB’s reported data for the years in which it participated, then 
carried the respective data for each QALICB’s final year of participation through every year remaining in the 2019 NMJA 
program (that is, to 2026). 
5 Pursuant to NRS 231A.320(2)(b), the Department hereby notes it received annual reports for 2022 and 2023 from each CDE 
allocatee and QALICB in the 2019 NMJA program, which affirmed their respective compliances with the requirements of NRS 
231A.  One exception related to the 2023 reports from Enhanced Capital and one of its QALICBs, G3LV LLC.  The reports showed 
an Enhanced Capital sub-CDE had made an additional NMJA program investment in G3LV on March 31, 2023, the amount of 
which, when combined with two previous NMJA Program investments by Enhanced Capital and its sub-CDEs, exceeded 25% of 
the cash proceeds of Enhanced Capital’s qualified equity investment in the 2019 NMJA program – a recapture circumstance per 
NRS 231A.250(4).  Pursuant to NRS 231A.260, the Department issued a notice to Enhanced Capital on November 13, 2023, giving 
the CDE six months (or until May 15, 2024) to correct the issue.  On November 28, 2023, the Department received a letter from 
Enhanced Capital with evidence of actions taken to cure the noncompliance.  Following review, the Department issued a letter 
on January 3, 2024, formally acknowledging the CDE’s satisfactory response within the period to cure and affirming the CDE and 
QALICB were compliant with program requirements. 
  

Entity

Total Nevada 
NMJA TC 

Allocation SFY 2021 SFY 2022             SFY 2023 SFY 2024         SFY 2025 SFY 2026              

Total NMJA TC 
Taken Over 

Program Period
0% 12% 12% 12% 11% 11% 58%

Each CDE  $     11,764,706 -$                    1,411,765$       1,411,765$       1,411,765$       1,294,118$       1,294,118$       6,823,529$              
Total  (17 
CDEs) 200,000,000$  -$                    24,000,000$     24,000,000$     24,000,000$     22,000,000$     22,000,000$     116,000,000$          

CY 2021             
Q3 & Q4 CY 2022 CY 2023 CY 2024 CY 2025 CY 2026

Total NMJA TC 
Taken Over 

Program Period

1/2 of 12% 12% 12%
1/2 12% &         

1/2 11% 11% 1/2 of 11% 58%

Each CDE 11,764,706$     705,882$           1,411,765$       1,411,765$       1,352,941$       1,294,118$       647,059$           6,823,529$              
Total  (17 
CDEs) 200,000,000$  12,000,000$     24,000,000$     24,000,000$     23,000,000$     22,000,000$     11,000,000$     116,000,000$          

Table 1:  2019 NMJA Tax Credit Utilization for State Fiscal Year and Calendar Year 

STATE FISCAL YEAR

 INSURANCE PREMIUM TAX CALENDAR YEAR
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Qualified Active Low Income Community  
Business (QALICB)

Industry Description Location
Date(s) 

Investment 
Funded

Date 
Operations or 

Investment 
Ended

Project Status

Access Health Dental Dental Care/Mobile Southern NV 12/30/2020 7/11/20221 Operating

Algorithmic Intuition Custom Comp. Programming Reno Multiple Operating

Boys & Girls Club SNV Non-Profit/Youth Services Southern NV 12/10/2020 Operating

Century Steel Fabricators Struct. Steel & Precast Conc. Contr. Las Vegas 4/28/2023, 
11/14/2023 In development

Cristo Rey St. Viators Non-Profit High School N. Las Vegas 6/17/2021 Operating

Cultiva Phosphatic Fertilizer Mfg. Las Vegas 3/27/2020 Operating

Elko Community Health Center Hospital/Health Care Elko 12/30/2020 Operating

Expertise Services  Cosmetology & Barber Schools N. Las Vegas 9/23/2021 Operating

Faciliteq Furniture Wholesaler Las Vegas 12/18/2020 12/15/20231 Operating

G3LV / Zephyr Filtration Fan/Air Manufacturing Las Vegas Multiple Operating

Lan Global Durable Goods Wholesaler Las Vegas 5/17/2022 Operating

Las Vegas Expo Convention Services Las Vegas 12/11/2020, 
6/10/2022 7/21/20222 Operating

LV.Net Telecommunications Las Vegas 10/26/2020 Operating

LV Plumbers Union (Local 525) Apprentice Training School Las Vegas 6/19/2020 1/23/20231 Operating

Mario's Westside Market Supermarkets & Other Grocery Las Vegas 6/23/2022, 
10/20/2023 Operating

Maverick Helicopters Air Transport/Tours Las Vegas
6/30/2020, 

10/16/2020, 
10/21/2020

7/1/20221 Operating

Maya Cinemas Movie Theater N. Las Vegas 11/20/2020 Operating

Neato Company Other Grocery Wholesaler Las Vegas 6/26/2023 Operating

Nectar USA Hand Manufacture Bath Soaps Las Vegas 9/17/2021 Operating

NV Nanotech Systems Semiconductor Manufacturing Sparks Multiple Operating

Pahrump Community Health Center Hospital/Health Care Pahrump 6/15/2021, 
6/30/2021 In development

Polar Shades Shade Manufacturing Las Vegas 12/18/2020 Operating

Power Gen Components Metals Manufacturing Las Vegas 2/7/2020, 
4/14/2020 Operating

Precision Opinion Market Research/Polling Las Vegas

8/31/2020, 
9/29/2020, 
9/30/2020, 
11/24/2020

7/22/20223 Operating

Quality Access Group Scaffolding Las Vegas 12/23/2020 2/1/20231 Operating

Quick Shine Car Wash Car Wash Pahrump 12/10/2020 In development

Riot Edge Solutions Instr. & Rel. Product Mfg. Las Vegas 7/6/2023 Operating

Roundabout Bread Commercial Bakery Sparks 2/6/2023 Operating

SamSarge, Inc. Aerospace Prod. & Parts Mfg. Silver Springs 9/17/2021 In development

Sheet Metal Local 88 JATF Training Programs N. Las Vegas 2/27/2023 Operating

Sky Distributing Wholesale Distribution Las Vegas 12/24/2020 Operating

Sunburst Shutters Shutter Manufacturing Las Vegas 1/13/2021 Operating 

TemperPack Nevada Biodegradable Packaging Mfg. Las Vegas 10/1/2020, 
3/18/2021 Operating

Three Square Non-Profit/Food Bank N. Las Vegas 7/22/2020 Operating

Table 2: Nevada 2019 NMJA Program - Business Details and Status 

1 Total - QALICB paid off all  investment.
2 Partial - QALICB paid off initial 12/11/2020 investments, not 6/10/2022 additional investment.
3 Partial - QALICB paid off 11/24/2020 additional investment.
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Program Economic Impact  
 

Pursuant to NRS 231A.320(2)(a), the Department is to provide information on each 
qualified equity investment’s impact on the Nevada economy, particularly the number of jobs 
created.  In evaluating economic impacts, B&I may also consider other factors in addition to jobs 
created, such as jobs saved or induced, taxes generated to offset the cost of the credits, resulting 
gross economic product created, etc.  For the last biennial report, the pandemic was one such 
factor.  Although the pandemic affected individual 2019 NMJA QALICBs in different ways, by 2023 
most of its effects had been absorbed or accommodated and all QALICBs were able to get back 
on track with their business objectives.  The following estimated economic impacts for the period 
in question (2021-2026) should be viewed with this background in mind. 

 
To calculate impacts for the NMJA program, B&I uses the Regional Project Assessment 

System (RPAS) model developed by Applied Economics for the Nevada Governor’s Office of 
Economic Development (GOED).  RPAS has been used by GOED to estimate economic impact for 
businesses seeking tax abatement incentives.  The underlying methodology, based on the Impact 
Analysis for Planning (IMPLAN) input-output matrices, is the nationally accepted model for 
economic impact analysis. 6  Inputs such as industry classification, county, and jobs created are 
examples of the data used to calculate outputs based on industry-specific multipliers to estimate 
direct, indirect, and induced economic results.  For this biennial report, the RPAS model inputs 
used the actual and projected data from QLICIs and/or the most recent annual reports submitted 
by each QALICB and CDE to generate economic impact estimates for the period 2021-2026.   

 
Jobs.  A primary goal of the Nevada NMJA is to create full time equivalent (FTE) jobs in 

economically distressed communities, particularly for minority populations.  Table 4 shows a 
breakdown of each QALICB’s FTE jobs as reported in its most recent annual report (2023), along 
with the FTEs the business expects to create in 2024.  Considering the 2019 NMJA QALICBs as a 
group, minorities are currently estimated to comprise 61% of the workforce.  Overall, the 
businesses expect to create 885 new direct jobs by the end of 2024 and a total of 1,326 new 
direct jobs by the end of 2026.  Although pay for these jobs will vary greatly by business - with 
wages ranging from $11.77 per hour for customer service jobs to over $68 per hour for high-
tech research and development jobs – the average pay for each FTE job created by the 2019 
NMJA program is projected to be $25-26 per hour. 7 

 
Based on the direct job estimates for the target period (2021-2026), the RPAS model can 

forecast the number of indirect jobs (business-to-business or supplier jobs) and induced jobs 
(consumer jobs) to be created by the QALICB investments.  Table 5 provides the results, which 
indicate 633 indirect or induced jobs will be created due to the activity generated by the 2019 
NMJA program.  In total, it is projected that 1,959 jobs, 1,374 households, and 3,818 Nevadans 
will be supported by operations of the 2019 NMJA businesses.   

 
 

 
6 RESI of Towson University, June 15th, 2006. 
7 All wages in 2023 dollars. 
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Business:  Qualified Active Low 
Income Community  Business 

(QALICB)

Total 
Current1

 Total 
Minority2

Percent 
Minority3

Created    
to Date4

Newly 
Minority5

Projected 
Created in         

20246

Avg. Hourly Pay 
Per Employee7

Access Health Dental8 54 41 76% 8 12 0 $26.00
Algorithmic Intuition 3 1 40% 0 0 0 $42.15
Boys & Girls Club SNV 112 102 91% 7 17 6 $22.65
Century Steel Fabricators 0 0 0% 0 0 5 $27.50
Cristo Rey St. Viators 64 43 68% 31 25 1 $26.94
Cultiva 8 3 40% 4 0 0 $45.25
Elko Community Health Center 23 11 46% 23 11 22 $34.92
Expertise Services 23 22 96% 0 0 2 $18.00
Faciliteq8 15 7 47% 0 6 2 $30.99
G3LV / Zephyr Filtration 85 73 86% 73 63 31 $15.35
Lan Global 31 26 84% 6 7 15 $19.46
Las Vegas Expo 93 32 35% 78 31 3 $48.92
LV.Net 100 56 56% 24 13 6 $20.39
LV Plumbers Union (Local 525)8 29 17 60% 3 10 0 $47.67
Mario's Westside Market 26 23 90% 0 0 8 $13.00
Maverick Helicopters8 148 59 40% 29 19 30 $28.67
Maya Cinemas 35 35 100% 3 5 5 $11.77
Neato Company 42 26 62% 0 0 20 $33.31
Nectar USA 230 115 50% 118 59 23 $18.15
NV Nanotech Systems 29 4 14% 5 3 1 $68.25
Pahrump Community Health Center 1 0 0% 1 0 28 $25.00
Polar Shades 68 48 71% 0 20 12 $17.00
Power Gen Components 263 195 74% 62 70 12 $20.16
Precision Opinion 255 137 54% 0 0 602 $22.98
Quality Access Group8 10 0 0% 10 0 0 $53.00
Quick Shine Car Wash 0 0 0% 0 0 10 $0.00
Riot Edge Solutions 8 3 38% 0 0 6 $51.92
Roundabout Bread 49 32 66% 4 3 8 $22.00
SamSarge, Inc. 3 0 0% 0 0 14 $14.38
Sheet Metal Local 88 JATF 16 4 25% 3 1 1 $49.70
Sky Distributing 13 8 62% 2 6 5 $33.00
Sunburst Shutters 60 26 43% 0 1 2 $27.00
TemperPack Nevada 169 110 65% 51 32 6 $25.00
Three Square 84 50 60% 21 9 0 $30.01
TOTAL 2,145     1,308     61% 563 422 885 $25.23

Notes: Data based on information provided by QALICBs in conjunction with most recent annual reports (2023) and/or QLICIs.

2 Actual  number of Tota l  Current FTE jobs  held by an employee class i fied as  minori ty s tatus .
3 Tota l  Minori ty FTE jobs  s tated as  a  percentage of Tota l  Current FTE jobs .  
4 Actua l  number of FTE jobs  created to date by the bus iness  s ince end of 2020.
5 Actua l  number of FTE jobs  newly occupied by minori ty s tatus  employees  s ince end of 2020.
6 Es timated number of di rect FTE jobs  to be created by the QALICB in 2024.
7 Average Hourly Pay Per Employee as  reported in latest QALICB annual  report (2023).
8 Investment pa id off and bus iness  no longer active in NMJA Program; numbers  reflect las t reported data .

Table 4.  Full Time Equivalent  (FTE) Jobs by Business

1 Actua l  number of QALICB ful l -time equiva lent (FTE) jobs  occupied by employees .  Number i s  inclus ive of jobs  created during 2023 and/or from the ini tia l  
QALICB investment date, except for those QALICBs  where investment has  been pa id off (see Note 8).
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Business:  Qualified Active Low 
Income Community  Business 

(QALICB)
Direct Jobs

 Indirect Jobs 
(Supplier)

Induced Jobs 
(Consumer)

New Jobs 
Supported

Supported 
Households

Supported 
Population

Access Health Dental 8 1 2 11 8 21

Algorithmic Intuition 10 1 3 14 9 23

Boys & Girls Club SNV 25 4 5 34 24 68

Century Steel Fabricators 1 5 1 1 7 5 14

Cristo Rey St. Viators 22 1 5 28 20 56

Cultiva 4 4 2 10 7 20

Elko Community Health Center 45 6 6 57 27 80

Expertise Services 24 1 3 28 20 56

Faciliteq 1 0 0 1 1 4

G3LV / Zephyr Filtration 113 16 17 146 105 294

Lan Global 39 11 8 58 41 116

Las Vegas Expo 74 26 33 133 96 268

LV.Net 42 17 10 69 50 138

LV Plumbers Union (Local 525) 2 0 1 3 2 6

Mario's Westside Market 7 1 1 9 6 18

Maverick Helicopters 29 9 7 45 32 90

Maya Cinemas 8 1 2 11 8 22

Neato Company 20 9 7 36 26 73

Nectar USA 194 76 44 314 226 630

NV Nanotech Systems 6 7 4 17 11 28

Pahrump Community Health Center 1 38 2 4 44 28 66

Polar Shades 12 2 2 16 11 32

Power Gen Components 74 29 17 120 86 241

Precision Opinion 254 19 54 327 235 654

Quality Access Group 10 3 5 18 13 36

Quick Shine Car Wash 1 10 0 1 11 7 17

Riot Edge Solutions 28 13 13 54 39 108

Roundabout Bread 12 4 2 18 12 31

SamSarge, Inc. 1 42 2 2 46 24 63

Sheet Metal Local 88 JATF 4 0 2 6 4 12

Sky Distributing 80 23 18 121 87 242

Sunburst Shutters 6 2 2 10 7 19

TemperPack Nevada 57 26 17 100 71 199

Three Square 21 9 7 37 26 73
Total 1,326            326                307                 1,959       1,374        3,818         

1 Bus iness  in development; numbers  based on projected employment in origina l  QLICI submiss ion or most recent annual  report.  

Table 5.  Projected Impact by Jobs, Supported Households, and Population by 2026

Notes: Estimates derived from RPAS Economic Model; any rounding discrepancies are attributable to model.
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Appendix C 
 

Distribution of Investments by NAICS Code 

Nevada 2019 NMJA Investments

NAICS Code 1 NAICS Definition 2019 NMJA $ 2 # of QALICBs

31-33 Manufacturing 27% 10
62 Health Care & Social Assistance 25% 3
42 Wholesale Trade 13% 5
61 Educational Services 11% 4
48 Transportation & Warehousing 7% 2
54 Professional, Scientific, & Technical Services 7% 3
23 Construction 4% 2
56 Administrative & Support Services 2% 1
51 Information 2% 2
81 Other Services (Except Public Administration) 1% 1

44-45 Retail Trade 1% 1
100% 34

1 Reflects 2022 NAICS codes and corresponding definitions per U.S. Census Bureau.
2 Percentage of total 2019 Nevada NMJA dollars invested to date in QALICBs associated with the referenced NAICS code, 
including any 2019 NMJA reinvestments.  Does not include any associated Federal NMTC investment (see table below).


