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CLARK COUNTY BOARD OF COMMISSIONERS
AGENDA ITEM

Petitioner: Lisa Kremer, Deputy County Manager Dagny Stapleton, Community Housing Administrator

Recommendation:

Approve, adopt, and authorize the Chair to sign a Resolution for the reservation of
Clark County’s allocation of Private Activity Bond Volume Cap for calendar year
2026 in the amount of $70,558,705.47; and authorize the Chair to sign related
documents. (For possible action)

FISCAL IMPACT:

Fund #: N/A Fund Name: N/A

Fund Center: N/A Funded PGM/Grant: N/A

Amount: NNo Fiscal Impact $70,558,705.47 of Volume Cap Allocated

Description: Private Activity Bonds

Additional Comments: Bond issuance costs and the cost of repaying the bond are paid by end users.
BACKGROUND:

Under the provisions of Chapter 348A of the Nevada Revised Statutes and 348A of the Nevada Administrative
Code, Clark County is allocated Private Activity Bond Volume Cap (PABC) based on the population of the
County. For calendar year 2026, the County’s allocation is $70,558,705.47. Through adoption of this resolution,
Clark County will meet the State requirement to indicate the intended use or reservation of their PABC for
specific projects and programs on or before September 1, 2026. Clark County received 1 volume cap application
for a specific project. Ulysses Development Group/LV Owner LP submitted a request for $11.075M in PABC for
their proposed 162-unit Boulder Highway Apartments located near the northwest corner of Boulder Highway and
East Russell Road. This will be a new construction project in unincorporated Clark County. Clark County also
received a request from the Nevada Rural Housing Authority (NRHA) for unallocated PABC for its affordable
single-family homebuyer program, as well as the State of Nevada Housing Division (Housing Division) to set-
aside any remaining PABC for their qualified affordable multifamily residential programs (bond/4% Low-Income
Housing Tax Credit projects) and affordable single-family homebuyer programs. Staff proposes to allocate PABC
to the project mentioned above, contingent on Nevada Housing Division underwriting and the project securing
additional financing, and to grant the NHRA's request for $5M in PABC, consistent with previous allocations to
NHRA from the County. Staff then recommend allocating the balance of Clark County's 2026 PABC to the
Housing Division with the request that they prioritize providing PABC to any affordable multifamily projects
located in Clark County and then use any remaining PABC (up to 25%) for affordable single-family homebuyer
programs.

The following is the breakdown of the recommended PABC allocation:

Ulysses Development Group, Boulder Highway Apartments-New Construction: $11,075,000.00
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Nevada Rural Housing Authority, Single-Family Homebuyer Programs: $5,000,000.00
Housing Division for Clark County Affordable Multi-Family Projects: $54,483,705.47

TOTAL BOND CAP ALLOCATION $70,558,705.47

ACTION: APPROVED (RESOLUTION R-8-18-26-2).
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RESOLUTION NO. R-8-18-26-2

RESOLUTION TO TRANSFER CLARK COUNTY 2026 PRIVATE
ACTIVITY BOND VOLUME CAP TO THE NEVADA HOUSING
DIVISION AND THE NEVADA RURAL HOUSING AUTHORITY

L WHEREAS. pursuant to the provisions of chapter 348A of Nevada Revised Statutes
(“NRS”) and chapter 348A of the Nevada Administrative Code (“NAC”). Clark County. Nevada

(the “County”). has been allocated tax-exempt private activity bond volume cap for calendar year

2026 (“volume cap’) in the amount of $70.558.705.47: and

2. WHEREAS. the County has received a request for an allocation of volume cap
(“Application”) for Boulder Highway Apartments by Ulysses Development Group/LV Owner LP
for the construction of a proposed 162-unit affordable rental housing complex to be located near
the northwest corner of Boulder Highway and East Russell Road (the “Boulder Highway
Apartments™); for the Nevada Rural Housing Authority ("“NRHA") to use for its single-family
homeownership assistance (“Single-Family Homeownership™) programs (*SFHP”) in rural Clark
County: for the Nevada Housing Division (the “Housing Division™) of the Department of Business
and Industry (the “Department™) for its multifamily rental housing (Bond/4% Low-Income
Housing Tax Credit) program (“MFRHP”) and its single-family homeownership assistance
(“Single-Family Homeownership™) programs (“SFHP”); and the County desires to also provide
volume cap to the Housing Division for bonds issued for upcoming Clark County multitamily
rental housing projects (the “MFRHP”): and

3. WHEREAS. the County desires to prevent any portion of County’s volume cap
from reverting to the Department. and this Resolution is intended to indicate that the County
intends the Housing Division to use its entire allocation for calendar year 2026 for specific projects
and program uses described herein: and

4. WHEREAS. as permitted by NAC 348A.180. the County intends to so use its
allocation by transferring that allocation to the Director of the State of Nevada Department of
Business and Industry (the “Director”) for further allocation by the Director of the Housing

Division. for the specific projects and uses authorized by the Internal Revenue Code described

herein.
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF CLARK COUNTY, NEVADA:

Section 1. The County hereby transfers its 2026 volume cap to the Director with a
request that the Director allocate that volume cap as follows for the projects and programs
described below:

Sponsor & Project Description Amount of Volume

Cap Allocation
(a) Housing Division for the Boulder Highway Apartments ~ $11.075.000.00*

(b)  Housing Division for the NRHA to fund their
Single-Family Mortgage Programs in rural Clark County $5.000.000.00

(c) Housing Division for funding any projects located in
Clark County through its Multifamily Housing Program ~ $54.483.705.47

(d) Up to $13.6M of any funding unused by the Housing
Division for Multifamily projects located in Clark County
shall be used for the Housing Division’s Single-Family
Homebuyer Programs TBD

TOTAL $70.558.705.47
* Subject to Housing Division underwriting and securing additional funding commitments

Section 2. A. The Director of the Department is requested to transfer the volume cap
described:
(a) in Sections 1(a) through 1(d) to the Housing Division for use on the projects and
programs listed in those clauses:
B. The allocation in clause (a) of Section 1 is subject to the condition that
bonds be issued for the project to which the volume cap is allocated on or before December 31.
2027. which utilize part of the allocated volume cap. In the event this condition is not met. or in
the event this condition is met but the bonds are issued on or before December 31. 2027 and
Housing Division does not fully use the allocation made. the Housing Division is requested to use
that allocation or the remaining part of that allocation for one or more other affordable rental

housing projects located in the County. the financing of which is approved by the Board: or. if the
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Board has not approved other financings. to use that Volume Cap prior to September 1. 2028 for
any projects for which that Volume Cap can legally be used in the County or elsewhere in the State
of Nevada.

C. The Housing Division is requested to use the allocation made in clause
(b) of Section 1 to the NRHA to administer their single-family housing programs including down
payment assistance and financing assistance to low-income households in rural C lark County. the
financing of which is hereafter approved by the Board: or. if the Board has not approved financing
that use of the volume cap prior to September 1. 2028. for any projects for which that Volume Cap
can legally be used in the County or elsewhere in the State of Nevada.

D. The Housing Division is requested to use the allocation made in clause
(¢) of Section 1 for one or more affordable rental housing projects located in the County. the
financing of which is hereafter approved by the Board: or. if the Board has not approved financings
that use that volume cap prior to September 1. 2028. for any projects for which that Volume Cap
can legally be used in the County or elsewhere in the State of Nevada.

Section 3. Pursuant to Section 348A.220 of NAC. the County hereby certifies that it
has used $0 of its allocation for calendar year 2026. and that it intends to use and hereby reserves
the entire unused portion of its volume cap. The County also hereby reserves all amounts
transferred to the County by the Director, by any cities in the County. or by any other local
governments during the calendar year for the projects for which those transfers are made.

Section 4. A. Pursuant to Section 348A.180 of NAC. the County provides the
following information: a representative of the County with whom the Director may communicate

regarding this Resolution is Kevin Sipes. Senior Grants Coordinator, Community Housing Office.

Clark County. Mr. Sipes may be contacted by e-mail at Kevin.Sipes@ClarkCountvyNV.Gov.

B. To the extent required by NAC 348A.180. the Housing Division as

beneficiary of the transfers made in section 1(a) to 1 (d) is required to:

1. Notify the Director in writing as soon as practicable of the occurrence or
nonoccurrence of any term or condition stated in Section 1 or 2 hereof that would
affect the disposition of the subject volume cap:

2. Identify a representative of the beneticiary of the transfer with whom

the Director may communicate regarding the Resolution; and
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3. Provide a means of contacting that representative.

Section 5. The County Clerk is hereby authorized and directed to file or cause to be
filed a copy of this Resolution to the Director. the Secretary of the State Board of Finance. the
Housing Division. NRHA, and the Office of Business Finance and Planning. A copy of this
Resolution as executed by the Chair of the Board and the County Clerk as provided below shall
constitute a certificate of the County that it has authorized the transfers described in this Resolution
pursuant to Subsection 2 of NAC 348A.180. As provided in Subsection 2 of NAC 348A.1 80. the
transfers made herein are subject to the approval of the Director. The Director is requested to file
any additional certificate or certificates required by NAC 348A.260 at the time of the Director’s
approval of the transfers made hereby.

Section 6. Nothing in this Resolution obligates the County to issue bonds for any
particular project. to grant approvals for a project. or constitutes a representation that such bonds
will be issued. that such projects will be approved. or that any county volume cap will be made
available for any particular project. This Resolution may be amended or repealed at any time by
the County in its sole discretion before the bonds are issued which use the volume cap allocated
herein. After bonds are issued. no such amendment or repeal is permissible if it would change the
allocation of volume cap to the bonds which were issued.

Section 7. This Resolution shall be effective upon its passage and approval.

PASSED. ADOPTED. and APPROVED this 18th day of August 2026.

BOARD OF COUNTY COMMISSIONERS
CLARK COUNTY

Michael Naft (Aug 26, 2026 11:32:56 PDT)

By - . .
MICHAEL NAFT. CHAIR

ATTEST:
?M ,x/j).:u{:’f— /ﬁf}"'

LYNN MARIE GOYA. COUNTY CLERK

(Seal)

APPROVED AS TO FORM:
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STEVEN B. WOLFSON.

DISTRICT ATTORNLY
Brandon M. Digitally signed by Brandon M.
Thompson
By; Thompson Date: 2026.08.12 15:52:45 -07'00"

Deputy District Attorney
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BCC 8/18/2026 Approved item #32

Final Audit Report 2026-08-26
Created: 2026-08-19 (Pacific Daylight Time)
By: Asano Taylor (TaylorA@ClarkCountyNV.gov)
Status: Signed
Transaction ID: CBJCHBCAABAA-po1LJZ19tV4QuelBexcpfOH_-mWUtdf

"BCC 8/18/2026 Approved item #32" History

™ Document created by Asano Taylor (TaylorA@ClarkCountyNV.gov)
2026-08-19 - 8:14:59 AM PDT- IP address: 198.200.132.41
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2026-08-26 - 11:32:28 AM PDT- IP address: 198.200.132.69

% Signer michael.naft@clarkcountynv.gov entered name at signing as Michael Naft
2026-08-26 - 11:32:54 AM PDT- IP address: 198.200.132.69

% Document e-signed by Michael Naft (michael.naft@clarkcountynv.gov)

Signature Date: 2026-08-26 - 11:32:56 AM PDT - Time Source: server- IP address: 198.200.132.69 - Signature Appearance Selected:
DRAW
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2026-08-26 - 3:13:04 PM PDT- IP address: 51.54.38.120
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5 Reminder sent to Carl Bates (cbates@clarkcountynv.gov)
2026-08-26 - 3:15:43 PM PDT- IP address: 198.200.132.41
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2026-08-26 - 3:27:05 PM PDT- IP address: 198.200.132.69
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Shelley Berkley, Mayor (At-Large)
Olivia Diaz, Mayor Pro Tem (Ward 3)
Brian Knudsen (Ward 1)

Kara Kelley (Ward 2)

Francis Allen-Palenske (Ward 4)
Shondra Summers-Armstrong (Ward 5)
Nancy E. Brune (Ward 6)

City Manager Mike Janssen
City Attorney Jeff Dorocak
City Clerk LuAnn D. Holmes

City Council Agenda
Council Chambers - 495 South Main Street - Phone 702-229-6011
City of Las Vegas Internet Address: www.lasvegasnevada.gov

Facilities are provided throughout City Hall for convenience of persons with disabilities. For meetings held in
the Council Chambers, sound equipment is available for persons with hearing impairments. Reasonable
efforts will be made to assist and accommodate persons with disabilities or impairments. If you need an
accommodation to attend and participate in this meeting, please call the City Clerk’s office at 702-229-6311
and advise of your need at least 48 hours in advance of the meeting. Dial 7-1-1 for Relay Nevada.

August 5, 2026
9:00 AM
A lunch break may be taken at the discretion of the Mayor.

Items listed on the agenda may be taken out of the order presented; two or more agenda items for
consideration may be combined; and any item on the agenda may be removed or related discussion may be
delayed at any time. Backup material for this agenda may be obtained from LuAnn D. Holmes, City Clerk, at
the City Clerk’s Office at 495 South Main Street, 2nd Floor or on the City’s webpage at
www.lasvegasnevada.gov.

The Mayor and City Council welcome your attendance, public comment related to the items on the agenda
and citizen participation on items under the jurisdiction of the City Council at this meeting. If you wish to
speak, we respectfully ask you to complete and submit a speaker card to the City Clerk. Cards are available
online, in the Clerk’s Office or at the front of the Chambers as you enter.

These proceedings are being video recorded and can be viewed live on city of Las Vegas TV on COX Cable
Channel 2. You can also watch the meeting live online, and access other city content, by visiting
lasvegasnevada.gov/connect. The proceedings will be rebroadcast on city of Las Vegas TV the Wednesday
of the meeting at 8:00 PM, and also on Friday at 4:00 AM, Saturday at 7:00 PM, Sunday at 7:00 AM and the
following Monday at 5:00 PM.

Note: Cellular phones are to be turned off during the City Council Meeting.

CEREMONIAL MATTERS
1. Call to Order

2. Announcement Regarding: Compliance with Open Meeting Law
3. Invocation - Pastor Matthew Teis, Liberty Baptist Church

City Council August 5, 2026 - Page 1



4, Pledge of Allegiance
5. Recognition of the Citizen of the Month

6. Recognition of Dads in Schools

BUSINESS ITEMS - 9:30 A.M. SESSION

PUBLIC COMMENT

7. Public comment during this portion of the Agenda must be limited to matters on the Agenda for action. If you
wish to be heard, come to the podium and give your name for the record. The amount of discussion, as well as
the amount of time any single speaker is allowed, may be limited.

BUSINESS ITEMS - 9:30 A.M. Session

8. For Possible Action - Any items from the 9:30 a.m. session that the Council, staff and/or the applicant wish to be
stricken, tabled, withdrawn or held in abeyance to a future meeting may be brought forward and acted upon at
this time.

9. For possible action to approve the Final Minutes by reference of the July 1, 2026 Regular City Council Meeting

10.  Discussion for possible action regarding annual review of City Attorney Jeff Dorocak
(NOTE: This item is being trailed to be heard after the Closed Session.)

CONSENT AGENDA
Matters listed on the Consent Agenda are considered to be routine and have been recommended for approval
by the Submitting Departments. All items on the Consent Agenda may be approved in a single motion.
However, if a Council Member so requests, any consent item may be moved to the discussion portion of the
agenda and other action, including postponement or denial of the item, may take place.

CITY ATTORNEY - CONSENT

11. For possible action to approve a business impact statement regarding a proposed ordinance to amend LVMC
Chapter 6.50 to allow restaurants that are licensed to sell alcoholic beverages for on-premise consumption to
apply for an endorsement to sell alcoholic beverages as a to-go item, in connection with a meal, provided such
alcoholic beverages are in sealed, tamper-evident containers. (This item is related to Bill No. 2026-29, which
appears later on this agenda under New Bills.)

COMMUNITY DEVELOPMENT - BUSINESS LICENSING - CONSENT

12.  For possible action to approve a Cannabis Cultivation Facility (Recreational) license for NEVCANN LLC dba
NEVCANN LLC at 2310 Western Avenue - Ward 3 (Diaz)

13.  For possible action to approve a Cannabis Cultivation Facility (Medical) license for NEVCANN LLC dba
NEVCANN LLC at 2310 Western Avenue - Ward 3 (Diaz)

14.  For possible action to approve a Restricted Gaming license for UNITED COIN MACHINE dba CENTURY
GAMING TECHNOLOGIES db at GREEN VALLEY GROCERY 37 at 2400 North Rainbow Boulevard - Ward 5
(Summers-Armstrong)

15.  For possible action to approve a Restricted Gaming license for UNITED COIN MACHINE dba CENTURY
GAMING TECHNOLOGIES db at GREEN VALLEY GROCERY 44 at 251 North Nellis Boulevard - Ward 3 (Diaz)

16.  For possible action to approve a Restricted Gaming license for UNITED COIN MACHINE dba CENTURY
GAMING TECHNOLOGIES db at GREEN VALLEY GROCERY 63 at 4030 West Charleston Boulevard - Ward 1
(Knudsen)

17.  For possible action to approve a Restricted Gaming license for UNITED COIN MACHINE dba CENTURY
GAMING TECHNOLOGIES db at GREEN VALLEY GROCERY 9 at 6398 West Sahara Avenue - Ward 1
City Council August 5, 2026 - Page 2



18.

19.

20.

21.

22.

23.

(Knudsen)

For possible action to approve a Restricted Gaming license for UNITED COIN MACHINE dba CENTURY
GAMING TECHNOLOGIES db at GREEN VALLEY GROCERY 10 at 7540 Westcliff Drive - Ward 1 (Knudsen)

For possible action to approve a Restricted Gaming license for UNITED COIN MACHINE dba CENTURY
GAMING TECHNOLOGIES db at GREEN VALLEY GROCERY 54 at 7801 West Charleston Boulevard - Ward 2
(Kelley)

For possible action to approve a Restricted Gaming license for UNITED COIN MACHINE dba CENTURY
GAMING TECHNOLOGIES db at GREEN VALLEY GROCERY 15 at 7951 Vegas Drive - Ward 2 (Kelley)

For possible action to approve a Restricted Gaming license for UNITED COIN MACHINE dba CENTURY
GAMING TECHNOLOGIES db at GREEN VALLEY GROCERY 95 at 7983 North Hualapai Way - Ward 6
(Brune)

For possible action to approve a Restricted Gaming license for UNITED COIN MACHINE dba CENTURY
GAMING TECHNOLOGIES db at GREEN VALLEY GROCERY 51 at 8601 West Charleston Boulevard - Ward 2
(Kelley)

For possible action to approve a Restricted Gaming license for UNITED COIN MACHINE dba CENTURY
GAMING TECHNOLOGIES db at GREEN VALLEY GROCERY 21 at 901 North Lamb Boulevard - Ward 3 (Diaz)

FINANCE - PURCHASING AND CONTRACTS - CONSENT

24.

25.

26.

27.

28.

20.

30.

For possible action to approve award of Contract No. 26.MWB241-TF, Prime Design Services for Civic Center
Building A - 4th Floor Buildout - MPE, located at 525 South Main Street - Department of Public Works - Award

recommended to: ENGINEERING PARTNERS, INC. (Not-to-Exceed $119,345 - City Facilities Capital Projects
Fund) - Ward 3 (Diaz)

For possible action to approve award of Amendment No. 2 to Contract No.190012-JH, Prime Design Services
for Flamingo-Boulder Hwy North, Charleston Storm Drain - Main to Maryland - Department of Public Works -
Award recommended to: C2HM HILL ENGINEERS, INC. ($150,000 - Road and Flood Capital Projects Fund) -
Ward 3 (Diaz)

For possible action to approve award of Designated Services Contract No. 260229-JG, Year 1 of Clark County
Regional Flood Control District (CCRFCD) Storm Drain Condition Reassessment Services - Department of
Public Works - Award recommended to: KIMLEY-HORN AND ASSOCIATES, INC. (Not-to-Exceed $199,999.50 -
Road and Flood Capital Projects Fund) - All Wards

For possible action to approve award of Modification No. 1 to Contract No. 250291-ET, Traffic Signs, Sheetings,
and Sign Supplies - Department of Public Works - Award recommended to: 3M COMPANY (Annual Increase
Not-to-Exceed $250,000/Total Contract Amount Not-to-Exceed $2,000,000 - Traffic Improvements Capital
Projects Fund) - All Wards

For possible action to approve award of Contract No. 220097-PH-S, Professional Services Contract - Public
Attorney - Department Twenty - Las Vegas Municipal Court - Award recommended to: NDP LEGAL, LLC. (Total
Contract Amount Not-to-Exceed $75,400 - General Fund) - All Wards

For possible action to approve ratification of the Commission for the Las Vegas Centennial funding allocation for
a historic documentary film, and award of Contract No. 260227-BM, Professional Services for a Historical
Documentary Film, The History and Impact of the Jewish Community in the City of Las Vegas: Laying the
Foundation, 1905-1948 - Department of Community Development - Award recommended to: GREENSPUN
VENTURES LLC (Total Contract Amount $298,400 - License Plate Revenue) - All Wards

For possible action to approve award of Modification No. 3 to Contract No. 240092-DM-B, Janitorial Services Lot
2 - Various Departments - Award recommended to: ABM INDUSTRY GROUPS LLC (Annual Increase Not-to
Exceed $417,043/Total Annual Amount Not-to-Exceed $1,300,000 - Various Funds) - All Wards
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31.

For possible action to approve award of Contract No. 25.MWB183.C1-TF, Construction Manager at Risk Las
Vegas Museum of Art Tenant Improvements located at 355 Promenade Place - Department of Public Works -
Award recommended to: THE WHITING-TURNER CONTRACTING COMPANY ($5,595,615 - Parks and Leisure
Activities Capital Projects Fund) - Ward 5 (Summers-Armstrong)

MUNICIPAL COURT - CONSENT

32.

For possible action to approve a grant from the Nevada Supreme Court, Administrative Office of the Courts in
the amount of $363,614 to support the Las Vegas Municipal Court's Specialty Court Program - All Wards

OFFICE OF EMERGENCY MANAGEMENT - CONSENT

33.

34.

35.

36.

37.

For possible action to approve the acceptance of a grant award from the State of Nevada Office of Emergency
Management for the receipt and appropriation of funds from the Department of Homeland Security (DHS) Grant,
Federal Fiscal Year 2025 Urban Area Security Initiative Grant (UASI) in the amount of $124,129.60 to sustain
the Southern Nevada Community Emergency Response Team Volunteer Program - All Wards

For possible action to approve the acceptance of a grant award from the State of Nevada Office of Emergency
Management for the receipt and appropriation of funds from the Department of Homeland Security (DHS) Grant,
Federal Fiscal Year 2025 Urban Area Security Initiative Grant (UASI) in the amount of $294,963.37 to support
the Southern Nevada Community Emergency Response Team Program - All Wards

For possible action to approve the acceptance of a grant award from the State of Nevada Office of Emergency
Management for the receipt and appropriation of funds from the Department of Homeland Security (DHS),
Federal Fiscal Year 2025 United States Department of Homeland Security Urban Area Security Initiative Grant
(UASI) in the amount of $87,515.81 to support the City of Las Vegas Emergency Management Mass Notification
Program - All Wards

For possible action to approve a grant award from the State of Nevada Office of Emergency Management for
the receipt and appropriation of funds from the Department of Homeland Security (DHS), Federal Fiscal Year
2025 Urban Area Security Initiative (UASI) in the amount of $405,750 to support the Las Vegas Fire and Rescue
Metropolitan Medical Response System Program - All Wards

For possible action to approve a grant award from the State of Nevada Office of Emergency Management for
the receipt and appropriation of funds from the Department of Homeland Security (DHS), Federal Fiscal Year
2025 Urban Area Security Initiative (UASI) in the amount of $449,794 to support the Las Vegas Fire and Rescue
Las Vegas Valley Air Monitoring Equipment Upgrade Program - All Wards

PUBLIC SAFETY - CONSENT

38.

For possible action to approve a report containing deaths of prisoners in the city jail as required by Nevada
Revised Statues 211.117 - All Wards

PUBLIC WORKS - CONSENT

39.

40.

For possible action to approve Interlocal Contract 3279 between the City of Las Vegas (CLV) and the Regional
Transportation Commission of Southern Nevada (RTC) in which the RTC will provide construction funding in the
amount of $500,000 for the Cheyenne Bus Turnouts, Hualapai Way to Decatur Boulevard Project ($500,000 -
RTC funded through the Road and Flood Capital Project Fund [CPF]) - Wards 1, 4 and 5 (Knudsen, Allen-
Palenske and Summers-Armstrong)

For possible action to approve Interlocal Contract 3278 between the City of Las Vegas (CLV) and the Regional
Transportation Commission of Southern Nevada (RTC) in which the RTC will provide construction funding in the
amount of $8,000,000 for the Wyoming Avenue, Las Vegas Boulevard to Industrial Road Project ($8,000,000 -
RTC funded through the Road and Flood Capital Project Fund [CPF]) - Ward 3 (Diaz)
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41.

42.

43.

For possible action to approve Interlocal Contract 3273 between the Cities of Las Vegas (CLV), North Las
Vegas, Henderson, Boulder City and Mesquite, Clark County, and the Regional Transportation Commission of
Southern Nevada (RTC) in which the RTC will oversee and increase engineering and construction funding in the
amount of $150,000 for the Pedestrian Access and Bus Shelter Pad Improvements Project - All Wards

For possible action to approve Supplemental No. 6 to Interlocal Contract 1299 between the Cities of Las Vegas
(CLV), North Las Vegas, Henderson, Boulder City and Mesquite, Clark County, and the Regional Transportation
Commission of Southern Nevada (RTC) in which the RTC will oversee and increase construction funding in the
amount of $185,264.92 for the Trail Maintenance Volunteer Coordination Fiscal Years 2022-2027 Project - All
Wards

For possible action to approve a sewer easement from multiple properties to the City of Las Vegas (CLV) for
sewer connection purposes, located in the vicinity of Farm Road and Torrey Pines Drive (APNs 125-14-210-005
thru -009) - Clark County

RESOLUTIONS - CONSENT

44.

45.

46.

47.

48.

49.

50.

R-49-2026 - For possible action to approve a Resolution concerning a proposed Special Improvement District
(820) within the Summerlin Village area; approving the form of and authorizing the execution and delivery of a
deposit and reimbursement agreement with THE HOWARD HUGHES COMPANY, LLC, a Delaware limited
liability company, in the amount of $150,000 for the City of Las Vegas to draw against as it incurs the expenses
of creating and financing the district with The Howard Hughes Company, LLC ($150,000 - SID Construction
Fund) - Ward 2 (Kelley)

R-50-2026 - For possible action to approve a Resolution directing the State Department of Business and
Industry to transfer $13,800,000 in 2026 State Private Activity Bond Volume Cap to Brinshore Development,
LLC and Affordable Housing Program, Inc. for the new construction of Marble Manor 2b, a 173-unit multifamily
development including 146 affordable units located at the corner of | Street and Washington Avenue - Ward 5
(Summers-Armstrong)

R-51-2026 - For possible action to approve a Resolution directing the State Department of Business and
Industry to transfer $15,500,000 in 2026 State Private Activity Bond Volume Cap to Affordable Housing
Program, Inc. for the rehabilitation of Arthur D. Sartini Plaza, which will consist of 220 units of affordable housing
located at 900 Brush Street - Ward 1 (Knudsen)

R-52-2026 - For possible action to approve a Resolution directing the State Department of Business and
Industry to transfer $6,160,000 in 2026 State Private Activity Bond Volume Cap to CANV Construction
Company, Inc., for the new construction of Decatur Evergreen Apartments, which will consist of 141 affordable
units located at 810 South Decatur Boulevard - Ward 1 (Knudsen)

R-53-2026 - For possible action to approve a Resolution directing the State Department of Business and
Industry to transfer $7,075,000 in 2026 State Private Activity Bond Volume Cap to Palindrome Properties Group,
LLC for the new construction of Silver Desert Estates, which will consist of 139 units of affordable housing
located at the Northeast Corner of Hickam Avenue and Jordanville Street - Ward 4 (Allen-Palenske)

R-54-2026 - For possible action to approve a Resolution finding the Third Amendment to Disposition and
Development Agreement (DDA) between City Parkway V, Inc., (CPV) and the Las Vegas Museum of Art, Inc.,
(LVMA) concerning CPV participating as a project partner on the project located in Symphony Park at 302 South
City Parkway (APN 139-34-211-005), is in the best interest of the public - Ward 5 (Summers-Armstrong)

R-55-2026 - For possible action to approve a Resolution finding that the proposed Lease Agreement between
the City of Las Vegas (City) and Stew’s Stix LLC for approximately 1,233 square feet of café space located at
350 West Washington Avenue, Suite 122, within the Historic Westside School Campus, for the operation of a
café and culinary training initiative is in the best interest of the public - Ward 5 (Summers-Armstrong)

DISCUSSION/ACTION ITEMS

COMMUNITY DEVELOPMENT - BUSINESS LICENSING - DISCUSSION

51.

City Council August 5, 2026 - Page 5



Discussion for possible action on appeal of conditions for a Full Alcohol On Premise license for SUBSTANCE
NIGHTLIFE LLC dba SUBSTANCE at 450 Fremont Street, Suite 270 - Ward 5 (Summers-Armstrong)

OFFICE OF GOVERNMENT AND COMMUNITY AFFAIRS - DISCUSSION

52. Discussion for possible action on the proposed bill draft request to be submitted to the Legislative Counsel
Bureau on behalf of the City of Las Vegas for the 84th Session of the Nevada Legislature (2027 Session) - All
Wards

BOARDS AND COMMISSIONS - DISCUSSION

53.  Discussion for possible action regarding the appointment of nominee Matt Hodges to the Arts Commission as
one of the Mayor’s designees

54.  Discussion for possible action regarding the appointment of nominee Zachary Crane to the Building and Safety
Enterprise Fund Advisory Committee

55.  Discussion for possible action regarding the reappointment of Lindsey Lebo to the Ward 2 seat of the Planning
Commission

56.  Discussion for possible action regarding the reappointment of Serena Kasama to the Ward 4 seat of the
Planning Commission

57.  Discussion for possible action regarding the reappointment of Jennifer Taylor to the Ward 6 seat of the Planning
Commission

58.  Discussion for possible action regarding the reappointment of Caroline Mozdean to the Ward 6 seat of the
Senior Citizens’ Advisory Board

RECOMMENDING COMMITTEE REPORT - DISCUSSION

BILLS ELIGIBLE FOR ADOPTION AT A LATER MEETING

There is no public comment on these items and no action will be taken by the Council at this meeting, except
those items which may be stricken or tabled. Public testimony takes place at the Recommending Committee
Meeting held for that purpose.

59. Bill No. 2026-27 - Adopts a redevelopment plan for the redevelopment area commonly known as
Redevelopment Area 3, consisting of noncontiguous parcels generally bounded by Owens Avenue to the north,
Nellis Boulevard to the east, Charleston Boulevard to the south and 21st Street to the west. Sponsored by:
Councilwoman Olivia Diaz

NEW BILLS

There is no public comment on these items and no action will be taken by the Council at this meeting, except
those items which may be stricken or tabled. Public testimony takes place at the Recommending Committee
Meeting held for that purpose.

60. Bill No. 2026-28 - Adopts that certain document entitled “First Amendment to Cooperative Campus Development
Agreement” between the City of Las Vegas and The Board of Regents of the Nevada System of Higher
Education, on behalf of the College of Southern Nevada, regarding the development of the CSN Northwest
Campus. Sponsored by: Councilwoman Francis Allen-Palenske

61. Bill No. 2026-29 - Amends LVMC Chapter 6.50 to allow restaurants that are licensed to sell alcoholic beverages
for on-premise consumption to apply for an endorsement to sell alcoholic beverages as a to-go item, in
connection with a meal, provided such alcoholic beverages are in sealed, tamper-evident containers. Sponsored
by: Councilman Brian Knudsen

62.  Bill No. 2026-30 - Amends LVMC 19.09 related to standards for trash enclosures within the Downtown Las
Vegas Overlay District. Sponsored by: Councilwoman Olivia Diaz and Councilwoman Shondra Summers-
Armstrong
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CLOSED SESSION

63.  Closed Session - Upon a duly carried motion, a closed meeting is called in accordance with NRS 241.030 to
discuss the following item:

A. City Attorney’s Annual Performance Review

COMMUNITY DEVELOPMENT

The items listed below, where appropriate, have been reviewed by the various City departments relative to the
requirements for storm drainage and flood control, connection to sanitary sewer, traffic circulation, and Building and Fire
regulations. Their comments and/or requirements have been incorporated into the action.

COMMUNITY DEVELOPMENT - CONSENT

All items listed on the Consent Agenda are considered to be routine and have been recommended “for approval”. All
items on the consent agenda may be approved in a single motion. However, if a Council Member so requests, any
consent item may be moved to the Discussion portion of the agenda and other action, including postponement or denial
of the item, may take place.

64.  26-0290-EOT1 - EXTENSION OF TIME - SITE DEVELOPMENT PLAN REVIEW (24-0103-SDR1) -
APPLICANT/OWNER: LINDA PROPERTIES, LLC - For possible action on a Land Use Entitlement project
request FOR THE FIRST EXTENSION OF TIME OF THE APPROVAL FOR A PROPOSED TWO-STORY,
20,944 SQUARE-FOOT WAREHOUSE DEVELOPMENT on 1.39 acres on the south side of Ricky Road,
approximately 211 feet east of Rancho Drive (APN 138-12-810-013), C-M (Commercial / Industrial) Zone, Ward
5 (Summers-Armstrong). Staff recommends APPROVAL.

COMMUNITY DEVELOPMENT - DISCUSSION

65.  26-0078-SDR1 - ABEYANCE ITEM - SITE DEVELOPMENT PLAN REVIEW - PUBLIC HEARING -
APPLICANT/OWNER: MARIA EMMA GRISELDA QUEVEDO DIAZ - For possible action on a Land Use
Entitlement project request FOR A PROPOSED TWO-STORY, FIVE-UNIT MULTIFAMILY RESIDENTIAL
DEVELOPMENT WITH WAIVERS OF APPENDIX F INTERIM DOWNTOWN LAS VEGAS DEVELOPMENT
STANDARDS [AREA 2] on 0.16 acres at 617 North 10th Street (APN 139-26-410-025), R-3 (Medium Density
Residential) Zone, Ward 5 (Summers-Armstrong). The Planning Commission (7-0 vote) and Staff recommend
DENIAL.

66. 26-0113-SUP1 - ABEYANCE ITEM - SPECIAL USE PERMIT - PUBLIC HEARING - APPLICANT: PARTNERS
AUTO SERVICES, LLC - OWNER: CARDONA & CARDONA, LLC - For possible action on a Land Use
Entitlement project request FOR A PROPOSED MOTOR VEHICLE PARTS SALES, INSTALLATION AND
REPAIR [MOTOR VEHICLE REPAIR, MAJOR] USE at 1250 North Eastern Avenue, Suite #3 (APN 139-25-201-
001), C-2 (General Commercial) Zone, Ward 3 (Diaz). The Planning Commission (6-1 vote) recommends
APPROVAL. Staff recommends DENIAL.

REPORTS AND PRESENTATIONS

67.  Report by Michael Cunningham, Acting Director of Public Works, regarding the City of Las Vegas (CLV) 10-year
Capital Improvement Plan for Regional Flood Control District Facilities - All Wards

SET DATE

68.  Set date on any appeals filed or required public hearings from the City Planning Commission Meetings and
Dangerous Building or Nuisance/Litter Abatements.

CITIZENS PARTICIPATION

69.  Citizens Participation: Public comment during this portion of the agenda must be limited to matters within the
jurisdiction of the City Council. No subject may be acted upon by the City Council unless that subject is on the
agenda and is scheduled for action. If you wish to be heard, come to the podium and give your name for the
record. The amount of discussion on any single subject, as well as the amount of time any single speaker is
allowed, may be limited.

COUNCIL EMERGING ISSUES
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Comments made by Council members during this portion of the agenda must refer solely to proposals for
future agenda item topics to be brought before the Council for consideration and action at a later date. Any
discussion must be limited to whether or not such proposed items shall be placed on a future agenda and no
discussion regarding the substance of any such proposed topic shall occur. No action shall be taken.

70.  Discussion regarding potential items for future City Council agendas - All Wards

COUNCIL MEMBER RECOGNITION

71.  Council Member Recognition: Comments made by individual City Council Members during this portion of the
agenda will not be acted upon by the City Council unless that subject is on the agenda and scheduled for action.

kkkkkkkkhkkhkhkhkhkhkkkk

THIS MEETING WAS PROPERLY NOTICED AND POSTED AT THE FOLLOWING LOCATIONS
IN ACCORDANCE WITH THE NOTICING STANDARDS AS OUTLINED IN NRS 241.020:
The City of Las Vegas website — www.lasvegasnevada.gov
The Nevada Public Notice website — notice.nv.gov
City Hall, 495 South Main Street, 1st Floor
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AGENDA SUMMARY PAGE A _
. . genda ltem No.:
City Council 45

Meeting of: August 5, 2026

DEPARTMENT: Neighborhood Services CONSENT
DIRECTOR: Arcelia Barajas

SUBJECT:

R-50-2026 - For possible action to approve a Resolution directing the State Department of
Business and Industry to transfer $13,800,000 in 2026 State Private Activity Bond Volume Cap
to Brinshore Development, LLC and Affordable Housing Program, Inc. for the new construction
of Marble Manor 2b, a 173-unit multifamily development including 146 affordable units located
at the corner of | Street and Washington Avenue - Ward 5 (Summers-Armstrong)

FISCAL IMPACT:
None

PURPOSE/BACKGROUND:

The City receives an annual Private Activity Bond Volume Cap allocation from the State of
Nevada Department of Business and Industry to finance affordable rental housing
developments. For 2026, the City’s allocation is $45,446,572.14, and City Council-approved
resolutions must be submitted to the State by September 1, 2026. The City how proposes to
allocate $13,800,000 of the 2026 Volume Cap to support the new construction of a 173-unit
rental housing development at the corner of | Street and Washington Ave. The development will
serve households from 30% to 80% of area median income and will include an additional 27
market rate units.

RECOMMENDATION:
Staff recommends that the City Council approve the resolution and authorize the Mayor to sign
required agreements after they have been approved as to form by the City Attorney.

BACKUP DOCUMENTATION:
1. Resolution No. R-50-2026
2. Marble Manor 2b Fact Sheet
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RESOLUTION NO. R- 50-2026

WHEREAS, pursuant to the provisions of Ch. 348A of Nevada Revised Statutes (“NRS”)
and Ch. 348A of the Nevada Administrative Code (“NAC”), there has been allocated to the City of Las
Vegas, Nevada (the “City”) certain amounts of tax-exempt private activity bond volume cap; and

WHEREAS, the City, by means of this resolution, requests that volume cap in the amount of
$13,800,000 allocated to the City in the year 2026 (the “2026 Volume Cap”) be transfetred to the Housing
Division (the “Division”) of the Department of Business and Industry (the “Department”), all of which
Volume Cap is to be used to finance affordable rental housing projects located in the City which are
approved for such financing by the City Council, or to the extent such Volume Cap is not so used by August
31, 2026, to finance affordable rental housing projects located anywhere in the State of Nevada; and

WHEREAS, the City has not yet designated any projects for the 2026 Volume Cap; and

WHEREAS, the City has received a request for a portion of the 2026 Volume Cap for an
affordable rental housing development at the corner of T Street and Washington Ave (Marble Manor 2b) (the
“Project”) for Brinshore Development, L.L.C. and Affordable Housing Program, Inc. (the “Sponsors™); and

WHEREAS the City desires to allocate $13,800,000 of the 2026 Volume Cap to the Project.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF LAS VEGAS, NEVADA:

Section 1. The City hereby requests that the Division use $13,800,000 of the 2026
Volume Cap for the Project.

Section 2. The designation and allocation made in Section 1 is subject to the condition
that the Developer executes an agreement in substantially the form attached as Exhibit “A.”

Section 3. In the event the condition listed in Section 2 is not met for the Project, or in
the event that the condition is met but bonds issued for that project do not fully use the allocation made to
the Project, the Division is requested to use that allocation or the remaining part of that allocation for one or
more other affordable rental housing projects located in the City, the financing of which is approved by the
City Council, or for any projects for which that Volume Cap can legally be used in the City or elsewhere in
the State of Nevada, if the City has not approved other financings that use that Volume Cap prior to August
5, 2026.
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Section 4. The Mayor and City Clerk are hereby authorized to execute and deliver on
behalf of the City, an agreement with the Developer, in substantially the form attached hereto as Exhibit “A”
(the “Agreement”).

Section 5. Pursuant to Ch. 348A of NRS, the Director of the Department may
communicate regarding this Resolution with Colleen Duewiger of the City by telephone at (702) 229-5276
or e-mail, at cduewiger@LasVegasNevada.gov, or by mail at Colleen Duewiger, Department of
Neighborhood Services, City Hall, 3rd Floor, at 495 S. Main St., Las Vegas, NV 89101.

Section 6. Nothing in this Resolution obligates the City to issue bonds for any particular
project or to grant approvals for a project or constitutes a representation that such bonds will be issued, that
such projects will be approved, or that any City Volume Cap other than the amount outlined in Section 1
will be made available for any particular project.

Section 7. This Resolution may be amended or repealed at any time by the City at its sole
discretion before bonds are issued that use the Volume Cap described herein. After such bonds are issued,
this Resolution may not be amended or repealed in such a manner as to change the allocation of Volume Cap

to the bonds which have been issued.
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Section 8. This Resolution shall be effective upon its passage and approval.

PASSED, ADOPTED AND APPROVED this 5" day of August, 2026.

(SEAL)

Shelley Berkley, Mayor

Attest:

By: Dr. LuAnn D. Holmes, MMC Date
City Clerk

Approved as to form:

, /Q/(\Lm\/v“rll‘—tlzu

D\gputy City Attorney Date
Gillian Block Segerblom
Deputy City Attomney
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EXHIBIT “A”

AGREEMENT
This Agreement is entered into onthis __ day of , between the City of Las
Vegas, Nevada (the “City”) and (the “Sponsor”), of that certain
affordable rental housing project known as the (the “Project”).

WHEREAS, the Sponsor has submitted an application to the City for allocation of a part of the
City's private activity bond Volume Cap in order for the Sponsor to finance the Project; and

WHEREAS, the City is inclined to allocate a portion of its private activity bond Volume Cap to
the Project; and

WHEREAS, in so allocating its Volume Cap, the City is relying on representations made by the

Sponsor in its application to the City with respect to the nature of the Project and other matters.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES AND
AGREEMENTS CONTAINED HEREIN, IT IS HEREBY AGREED AS FOLLOWS:

Section 1. The City will as provided in the resolution adopted by the City Council of
the City (the “Resolution”) allocate a portion of its bond Volume Cap to the Project under the conditions and
for the term provided in the Resolution. Such allocation of bond Volume Cap is based on the
representations contained in the Sponsor's application as to the nature of the Project and other matters stated
in that application.

Section 2. The Sponsor agrees to provide incremental progtress reports, at six-week
intervals if the Project is a rehabilitation Project and at 3 months intervals if the Project is a new construction
project.

Section 3. The Sponsor agrees not to make any change in the Project or in any other of
the items described in its application without obtaining consent of the Director of the City's Department of
Neighborhood Services or a designee.

Section 4. This Agreement shall be effective on the date of its execution and remain in
effect until the bonds which use the Volume Cap allocation described herein have been paid in full.

Section 5. This Agreement does not provide any City endorsement of the Project or any

City representation as to the Project or the issuance of bonds for the Project, other than an allocation of
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private activity bond Volume Cap as provided in the Resolution. It is understood that the private activity
bond Volume Cap will be transferred to the State of Nevada, and that the State of Nevada in its sole
discretion will determine whether to finance the Project with the issuance of bonds. Other than the
allocation of bond Volume Cap mentioned above, this Agreement in no way binds the City to the Project,
and prior to the issuance of bonds which use this Volume Cap, the City may, in its sole discretion, amend or
repeal the Resolution; but after the issuance of bonds which use this Volume Cap, the City will not amend
the Resolution in a manner which changes the allocation of Volume Cap to the bonds which have been
issued.

Section 6. In the event the Sponsor breaches this Agreement, the City may sue for
specific performance hereof by the Sponsor, may pursue legal action against the Sponsor, may use whatever
other remedies may be available to it at law or in equity or may pursue any combination thereof. The
Sponsor agrees to pay any of the City's attorney fees incurred in enforcing the terms of this agreement. If
bonds have been issued which rely on the allocation of bond Volume Cap made by the Resolution, a breach
of this Agreement will not result in forfeiture of bond Volume Cap which has been used for those bonds, but
may, at the option of the City, result in forfeiture of any part of the bond Volume Cap described herein
which has not been used by the issuance of bonds.

Section 7. No person is a third party beneficiary of this Agreement and nothing herein
requires that the City enforce the provisions hereof; however, any failure to enforce or delay in enforcing the
provisions hereof does not constitute a waiver of the City's right to enforce this Agreement. Any single or
partial enforcement of any provision hereof does not preclude any other enforcement or the exercise of any
other right, power or remedy the City may have.

Section 8. The persons signing this Agreement represent that they have the power to do

so on behalf of the party for which they are signing.
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IN WITNESS WHEREOF, the City and the Sponsor have caused this Agreement to be

signed as of the day and year mentioned above.

City of Las Vegas, Nevada

Shelley Berkley, Mayor Date
Attest:
Dr. LuAnn D. Holmes, MMC Date
City Clerk

(Sponsor)

Approved as to form: By:

President Date
Deputy City Attorney Date
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AGENDA SUMMARY PAGE A _
. . genda ltem No.:
City Council 46

Meeting of: August 5, 2026

DEPARTMENT: Neighborhood Services CONSENT
DIRECTOR: Arcelia Barajas

SUBJECT:

R-51-2026 - For possible action to approve a Resolution directing the State Department of
Business and Industry to transfer $15,500,000 in 2026 State Private Activity Bond Volume Cap
to Affordable Housing Program, Inc. for the rehabilitation of Arthur D. Sartini Plaza, which will
consist of 220 units of affordable housing located at 900 Brush Street - Ward 1 (Knudsen)

FISCAL IMPACT:
None

PURPOSE/BACKGROUND:

The City receives an annual Private Activity Bond Volume Cap allocation from the State of
Nevada Department of Business and Industry that can be used to finance affordable rental
housing developments. For 2026, the City’s allocation is $45,446,572.14, and City Council-
approved resolutions must be submitted to the State by September 1, 2026. The City now
proposes to allocate $15,500,000 of the 2026 Volume Cap to support the rehabilitation of a 220-
unit senior affordable rental housing development at 900 Brush Street. This development will
accommodate seniors earning at or below 50% of the area median income (AMI).

RECOMMENDATION:
Staff recommends that the City Council approve the resolution and authorize the Mayor to sign
required agreements after they have been approved as to form by the City Attorney.

BACKUP DOCUMENTATION:
1. Resolution No. R-51-2026
2. Arthur D. Sartini Plaza Fact Sheet

City Council - Page 564



RESOLUTION NO. R- 51-2026

WHEREAS, pursuant to the provisions of Ch. 348A of Nevada Revised Statutes (“NRS”)
and Ch. 348 A of the Nevada Administrative Code (“NAC”), there has been allocated to the City of Las
Vegas, Nevada (the “City”) certain amounts of tax-exempt private activity bond volume cap; and

WHEREAS, the City, by means of this resolution, requests that volume cap in the amount of
$15,500,000 allocated to the City in the year 2026 (the “2026 Volume Cap”) be transferred to the Housing
Division (the “Division”) of the Department of Business and Industry (the “Department”), all of which
Volume Cap is to be used to finance affordable rental housing projects located in the City which are
approved for such financing by the City Council, or to the extent such Volume Cap is not so used by August
31, 2026, to finance affordable rental housing projects located anywhere in the State of Nevada; and

WHEREAS, the City has not yet designated any projects for the 2026 Volume Cap; and

WHEREAS, the City has received a request for a portion of the 2026 Volume Cap for an
affordable rental housing development at 900 Brush Street (Arthur D. Sartini Plaza) (the “Project™) for
Affordable Housing Program, Inc. (the “Sponsor”); and

WHEREAS the City desires to allocate $15,500,000 of the 2026 Volume Cap to the Project.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF LAS VEGAS, NEVADA:

Section 1. The City hereby requests that the Division use $15,500,000 of the 2026
Volume Cap for the Project.

Section 2. The designation and allocation made in Section 1 is subject to the condition
that the Developer executes an agreement in substantially the form attached as Exhibit “A.”

Section 3. In the event the condition listed in Section 2 is not met for the Project, or in
the event that the condition is met but bonds issued for that project do not fully use the allocation made to
the Project, the Division is requested to use that allocation or the remaining part of that allocation for one or
more other affordable rental housing projects located in the City, the financing of which is approved by the
City Council, or for any projects for which that Volume Cap can legally be used in the City or elsewhere in
the State of Nevada, if the City has not approved other financings that use that Volume Cap prior to August
5, 2026.
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Section 4. The Mayor and City Clerk are hereby authorized to execute and deliver on
behalf of the City, an agreement with the Developer, in substantially the form attached hereto as Exhibit “A”
(the “Agreement”).

Section 5. Pursuant to Ch. 348A of NRS, the Director of the Department may
communicate regarding this Resolution with Colleen Duewiger of the City by telephone at (702) 229-5276
or e-mail, at cduewiger@LasVegasNevada.gov, or by mail at Colleen Duewiger, Department of
Neighborhood Services, City Hall, 3rd Floor, at 495 S. Main St., Las Vegas, NV 89101.

Section 6. Nothing in this Resolution obligates the City to issue bonds for any particular
project or to grant approvals for a project or constitutes a representation that such bonds will be issued, that
such projects will be approved, or that any City Volume Cap other than the amount outlined in Section 1
will be made available for any particular project.

Section 7. This Resolution may be amended or repealed at any time by the City at its sole
discretion before bonds are issued that use the Volume Cap described herein. After such bonds are issued,
this Resolution may not be amended or repealed in such a manner as to change the allocation of Volume Cap

to the bonds which have been issued.
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Section 8. This Resolution shall be effective upon its passage and approval.

PASSED, ADOPTED AND APPROVED this 5" day of August, 2026.

(SEAL)

Shelley Berkley, Mayor Date

Attest:

By: Dr. LuAnn D. Holmes, MMC Date
City Clerk

Approved as to form:

/O%U?)\, 1hdl2v

Deputy City Attorney Date

Gillian Block segerblom
Deputy City Attorney
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EXHIBIT “A”

AGREEMENT
This Agreement is entered into on this _ day of , between the City of Las
Vegas, Nevada (the “City”) and (the “Sponsor”™), of that certain
affordable rental housing project known as the (the “Project”).

WHEREAS, the Sponsor has submitted an application to the City for allocation of a part of the
City's private activity bond Volume Cap in order for the Sponsor to finance the Project; and

WHEREAS, the City is inclined to allocate a portion of its private activity bond Volume Cap to
the Project; and

WHEREAS, in so allocating its Volume Cap, the City is relying on representations made by the

Sponsor in its application to the City with respect to the nature of the Project and other matters.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES AND
AGREEMENTS CONTAINED HEREIN, IT IS HEREBY AGREED AS FOLLOWS:

Section 1. The City will as provided in the resolution adopted by the City Council of
the City (the “Resolution”) allocate a portion of'its bond Volume Cap to the Project under the conditions and
for the term provided in the Resolution. Such allocation of bond Volume Cap is based on the
representations contained in the Sponsor's application as to the nature of the Project and other matters stated
in that application.

Section 2. The Sponsor agrees to provide incremental progress reports, at six-week
intervals if the Project is a rehabilitation Project and at 3 months intervals if the Project is a new construction
project.

Section 3. The Sponsor agrees not to make any change in the Project or in any other of
the items described in its application without obtaining consent of the Director of the City's Department of
Neighborhood Services or a designee.

Section 4. This Agreement shall be effective on the date of its execution and remain in
effect until the bonds which use the Volume Cap allocation described herein have been paid in full.

Section 5. This Agreement does not provide any City endorsement of the Project or any

City representation as to the Project or the issuance of bonds for the Project, other than an allocation of
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private activity bond Volume Cap as provided in the Resolution. It is understood that the private activity
bond Volume Cap will be transferred to the State of Nevada, and that the State of Nevada in its sole
discretion will determine whether to finance the Project with the issuance of bonds. Other than the
allocation of bond Volume Cap mentioned above, this Agreement in no way binds the City to the Project,
and prior to the issuance of bonds which use this Volume Cap, the City may, in its sole discretion, amend or
repeal the Resolution; but after the issuance of bonds which use this Volume Cap, the City will not amend
the Resolution in a manner which changes the allocation of Volume Cap to the bonds which have been
issued.

Section 6. In the event the Sponsor breaches this Agreement, the City may sue for
specific performance hereof by the Sponsor, may pursue legal action against the Sponsor, may use whatever
other remedies may be available to it at law or in equity or may pursue any combination thereof. The
Sponsor agrees to pay any of the City's attorney fees incurred in enforcing the terms of this agreement. If
bonds have been issued which rely on the allocation of bond Volume Cap made by the Resolution, a breach
of this Agreement will not result in forfeiture of bond Volume Cap which has been used for those bonds, but
may, at the option of the City, result in forfeiture of any part of the bond Volume Cap described herein
which has not been used by the issuance of bonds.

Section 7. No person is a third party beneficiary of this Agreement and nothing herein
requires that the City enforce the provisions hereof;, however, any failure to enforce or delay in enforcing the
provisions hereof does not constitute a waiver of the City's right to enforce this Agreement. Any single or
partial enforcement of any provision hereof does not prectude any other enforcement or the exercise of any
other right, power or remedy the City may have.

Section 8. The persons signing this Agreement represent that they have the power to do

so on behalf of the party for which they are signing.
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IN WITNESS WHEREOF, the City and the Sponsor have caused this Agreement to be

signed as of the day and year mentioned above.

City of Las Vegas, Nevada

(SEAL) By:

Shelley Berkley, Mayor Date
Attest:
Dr. LuAnn D. Holmes, MMC Date
City Clerk

(Sponsor)

Approved as to form: By:

President Date
Deputy City Attorney Date

City Council - Page 570




AGENDA SUMMARY PAGE A _
. . genda ltem No.:
City Council 47

Meeting of: August 5, 2026

DEPARTMENT: Neighborhood Services CONSENT
DIRECTOR: Arcelia Barajas

SUBJECT:

R-52-2026 - For possible action to approve a Resolution directing the State Department of
Business and Industry to transfer $6,160,000 in 2026 State Private Activity Bond Volume Cap to
CANYV Construction Company, Inc., for the new construction of Decatur Evergreen Apartments,
which will consist of 141 affordable units located at 810 South Decatur Boulevard - Ward 1
(Knudsen)

FISCAL IMPACT:
None

PURPOSE/BACKGROUND:

The City receives an annual Private Activity Bond Volume Cap allocation from the State of
Nevada Department of Business and Industry to finance affordable rental housing
developments. For 2026, the City’s allocation is $45,446,572.14, and City Council-approved
resolutions must be submitted to the State by September 1, 2026. The City how proposes to
allocate $6,160,000 of the 2026 Volume Cap to support the new construction of a 141-unit
affordable rental housing development located at 810 South Decatur Boulevard. The
development will serve households earning at or below 60% of the area median income (AMI).

RECOMMENDATION:
Staff recommends that the City Council approve the resolution and authorize the Mayor to sign
required agreements after they have been approved as to form by the City Attorney.

BACKUP DOCUMENTATION:
1. Resolution No. R-52-2026
2. Decatur Evergreen Apartments Fact Sheet
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RESOLUTION NO. R- 52 -2026

WHEREAS, pursuant to the provisions of Ch. 348A of Nevada Revised Statutes (“NRS”)
and Ch. 348A of the Nevada Administrative Code (“NAC”), there has been allocated to the City of Las
Vegas, Nevada (the “City”) certain amounts of tax-exempt private activity bond volume cap; and

WHEREAS, the City, by means of this resolution, requests that volume cap in the amount of
$6,160,000 allocated to the City in the year 2026 (the “2026 Volume Cap”) be transferred to the Housing
Division (the “Division”) of the Department of Business and Industry (the “Department”), all of which
Volume Cap is to be used to finance affordable rental housing projects located in the City which are
approved for such financing by the City Council, or to the extent such Volume Cap is not so used by August
31, 2026, to finance affordable rental housing projects located anywhere in the State of Nevada; and

WHEREAS, the City has not yet designated any projects for the 2026 Volume Cap; and

WHEREAS, the City has received a request for a portion of the 2026 Volume Cap for an
affordable rental housing development at 810 South Decatur Boulevard (Decatur Evergreen Apartments)
(the “Project”) for Canv Construction Company, Inc. (the “Sponsor™); and

WHEREAS the City desires to allocate $6,160,000 of the 2026 Volume Cap to the Project.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF LAS VEGAS, NEVADA:

Section 1. The City hereby requests that the Division use $6,160,000 of the 2026 Volume
Cap for the Project.

Section 2. The designation and allocation made in Section 1 is subject to the condition
that the Developer executes an agreement in substantially the form attached as Exhibit “A.”

Section 3. In the event the condition listed in Section 2 is not met for the Project, or in
the event that the condition is met but bonds issued for that project do not fully use the allocation made to
the Project, the Division is requested to use that allocation or the remaining part of that allocation for one or
more other affordable rental housing projects located in the City, the financing of which is approved by the
City Council, or for any projects for which that Volume Cap can legally be used in the City or elsewhere in
the State of Nevada, if the City has not approved other financings that use that Volume Cap prior to August
5,2026.
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Section 4. The Mayor and City Clerk are hereby authorized to execute and deliver on
behalf of the City, an agreement with the Developer, in substantially the form attached hereto as Exhibit “A”
(the “Agreement”).

Section 5. Pursuant to Ch. 348A of NRS, the Director of the Department may
communicate regarding this Resolution with Colleen Duewiger of the City by telephone at (702) 229-5276
or e-mail, at cduewiger@LasVegasNevada.gov, or by mail at Colleen Duewiger, Department of
Neighborhood Services, City Hall, 3rd Floor, at 495 S. Main St., Las Vegas, NV 89101.

Section 6. Nothing in this Resolution obligates the City to issue bonds for any particular
project or to grant approvals for a project or constitutes a representation that such bonds will be issued, that
such projects will be approved, or that any City Volume Cap other than the amount outlined in Section 1
will be made available for any particular project.

Section 7. This Resolution may be amended or repealed at any time by the City at its sole
discretion before bonds are issued that use the Volume Cap described herein. After such bonds are issued,
this Resolution may not be amended or repealed in such a manner as to change the allocation of Volume Cap

to the bonds which have been issued.
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Section 8. This Resolution shall be effective upon its passage and approval.

PASSED, ADOPTED AND APPROVED this 5" day of August, 2026.

(SEAL)

Shelley Berkley, Mayor

Attest:

By: Dr. LuAnn D. Holmes, MMC Date
City Clerk

Approved as to form:

%ﬁ)’\ 11420

Deput}‘/’Cify Attorney Date

Gillian Block Segerblom
Deputy City Attorney
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EXHIBIT “A”

AGREEMENT
This Agreement is entered into on this day of , between the City of Las
Vegas, Nevada (the “City”) and (the “Sponsor”), of that certain
affordable rental housing project known as the (the “Project”).

WHEREAS, the Sponsor has submitted an application to the City for allocation of a part of the
City's private activity bond Volume Cap in order for the Sponsor to finance the Project; and

WHEREAS, the City is inclined to allocate a portion of its private activity bond Volume Cap to
the Project; and

WHEREAS, in so allocating its Volume Cap, the City is relying on representations made by the

Sponsor in its application to the City with respect to the nature of the Project and other matters.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES AND
AGREEMENTS CONTAINED HEREIN, IT IS HEREBY AGREED AS FOLLOWS:

Section 1. The City will as provided in the resolution adopted by the City Council of
the City (the “Resolution”) allocate a portion of its bond Volume Cap to the Project under the conditions and
for the term provided in the Resolution. Such allocation of bond Volume Cap is based on the
representations contained in the Sponsor's application as to the nature of the Project and other matters stated
in that application.

Section 2. The Sponsor agrees to provide incremental progress reports, at six-week
intervals if the Project is a rehabilitation Project and at 3 months intervals if the Project is a new construction
project.

Section 3. The Sponsor agrees not to make any change in the Project or in any other of
the items described in its application without obtaining consent of the Director of the City's Department of
Neighborhood Services or a designee.

Section 4. This Agreement shall be effective on the date of its execution and remain in
effect until the bonds which use the Volume Cap allocation described herein have been paid in full.

Section 5. This Agreement does not provide any City endorsement of the Project or any

City representation as to the Project or the issuance of bonds for the Project, other than an allocation of
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private activity bond Volume Cap as provided in the Resolution. It is understood that the private activity
bond Volume Cap will be transferred to the State of Nevada, and that the State of Nevada in its sole
discretion will determine whether to finance the Project with the issuance of bonds. Other than the
allocation of bond Volume Cap mentioned above, this Agreement in no way binds the City to the Project,
and prior to the issuance of bonds which use this Volume Cap, the City may, in its sole discretion, amend or
repeal the Resolution; but after the issuance of bonds which use this Volume Cap, the City will not amend
the Resolution in a manner which changes the allocation of Volume Cap to the bonds which have been
issued.

Section 6. In the event the Sponsor breaches this Agreement, the City may sue for
specific performance hereof by the Sponsor, may pursue legal action against the Sponsor, may use whatever
other remedies may be available to it at law or in equity or may pursue any combination thereof. The
Sponsor agrees to pay any of the City's attorney fees incurred in enforcing the terms of this agreement. If
bonds have been issued which rely on the allocation of bond Volume Cap made by the Resolution, a breach
of this Agreement will not result in forfeiture of bond Volume Cap which has been used for those bonds, but
may, at the option of the City, result in forfeiture of any part of the bond Volume Cap described herein
which has not been used by the issuance of bonds.

Section 7. No person is a third party beneficiary of this Agreement and nothing herein
requires that the City enforce the provisions hereof; however, any failure to enforce or delay in enforcing the
provisions hereof does not constitute a waiver of the City's right to enforce this Agreement. Any single or
partial enforcement of any provision hereof does not preclude any other enforcement or the exercise of any
other right, power or remedy the City may have.

Section 8. The persons signing this Agreement represent that they have the power to do

so on behalf of the party for which they are signing.
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IN WITNESS WHEREQOF, the City and the Sponsor have caused this Agreement to be

signed as of the day and year mentioned above.

City of Las Vegas, Nevada

(SEAL) By:
Shelley Berkley, Mayor Date
Attest:
Dr. LuAnn D. Holmes, MMC Date
City Clerk
(Sponsor)
Approved as to form: By: :
. President - Date
Deputy City Attorney Date
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AGENDA SUMMARY PAGE A _
. . genda ltem No.:
City Council 48

Meeting of: August 5, 2026

DEPARTMENT: Neighborhood Services CONSENT
DIRECTOR: Arcelia Barajas

SUBJECT:

R-53-2026 - For possible action to approve a Resolution directing the State Department of
Business and Industry to transfer $7,075,000 in 2026 State Private Activity Bond Volume Cap to
Palindrome Properties Group, LLC for the new construction of Silver Desert Estates, which will
consist of 139 units of affordable housing located at the Northeast Corner of Hickam Avenue
and Jordanville Street - Ward 4 (Allen-Palenske)

FISCAL IMPACT:
None

PURPOSE/BACKGROUND:

The City receives an annual Private Activity Bond Volume Cap allocation from the State of
Nevada Department of Business and Industry that can be used to finance affordable rental
housing developments. For 2026, the City’s allocation is $45,446,572.14, and City Council-
approved resolutions must be submitted to the State by September 1, 2026. The City now
proposes to allocate $7,075,000 of the 2026 Volume Cap to support the new construction of a
139-unit affordable senior rental housing development at the Northeast Corner of Hickam
Avenue and Jordanville Street. This development will accommodate seniors earning at or below
60% of the area median income (AMI).

RECOMMENDATION:
Staff recommends that the City Council approve the resolution and authorize the Mayor to sign
required agreements after they have been approved as to form by the City Attorney.

BACKUP DOCUMENTATION:
1. Resolution No. R-53-2026
2. Silver Desert Estates Fact Sheet
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RESOLUTION NO. R-_53-2026

WHEREAS, pursuant to the provisions of Ch. 348A of Nevada Revised Statutes (“NRS”)
and Ch. 348A of the Nevada Administrative Code (“NAC”), there has been allocated to the City of Las
Vegas, Nevada (the “City”) certain amounts of tax-exempt private activity bond volume cap; and

WHEREAS, the City, by means of this resolution, requests that volume cap in the amount of
$7,075,000 allocated to the City in the year 2026 (the “2026 Volume Cap”) be transferred to the Housing
Division (the “Division”) of the Department of Business and Industry (the “Department”), all of which
Volume Cap is to be used to finance affordable rental housing projects located in the City which are
approved for such financing by the City Council, or to the extent such Volume Cap is not so used by August
31, 2026, to finance affordable rental housing projects located anywhere in the State of Nevada; and

WHEREAS, the City has not yet designated any projects for the 2026 Volume Cap; and

WHEREAS, the City has received a request for a portion of the 2026 Volume Cap for an
affordable rental housing development at the Northeast Corner of Hickam Avenue and Jordanville Street
(Silver Desert Estates) (the “Project”) for Palindrome Properties Group; LLC (the “Sponsor™); and

WHEREAS the City desires to allocate $7,075,000 of the 2026 Volume Cap to the Project.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF LAS VEGAS, NEVADA:

Section 1. The City hereby requests that the Division use $7,075,000 of the 2026 Volume
Cap for the Project.

Section 2. The designation and allocation made in Section 1 is subject to the condition
that the Developer executes an agreement in substantially the form attached as Exhibit “A.”

Section 3. In the event the condition listed in Section 2 is not met for the Project, or in
the event that the condition is met but bonds issued for that project do not fully use the allocation made to
the Project, the Division is requested to use that allocation or the remaining part of that allocation for one or
more other affordable rental housing projects located in the City, the financing of which is approved by the
City Council, or for any projects for which that Volume Cap can legally be used in the City or elsewhere in
the State of Nevada, if the City has not approved other financings that use that Volume Cap prior to August
5, 2026.
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Section 4. The Mayor and City Clerk are hereby authorized to execute and deliver on
behalf of the City, an agreement with the Developer, in substantially the form attached hereto as Exhibit “A”
(the “Agreement”).

Section 5. Pursuant to Ch. 348A of NRS, the Director of the Department may
communicate regarding this Resolution with Colleen Duewiger of the City by telephone at (702) 229-5276
or e-mail, at cduewiger@LasVegasNevada.gov, or by mail at Colleen Duewiger, Department of
Neighborhood Services, City Hall, 3rd Floor, at 495 S. Main St., Las Vegas, NV 89101.

Section 6. Nothing in this Resolution obligates the City to issue bonds for any particular
project or to grant approvals for a project or constitutes a representation that such bonds will be issued, that
such projects will be approved, or that any City Volume Cap other than the amount outlined in Section 1
will be made available for any particular project.

Section 7. This Resolution may be amended or repealed at any time by the City at its sole
discretion before bonds are issued that use the Volume Cap described herein. After such bonds are issued,
this Resolution may not be amended or repealed in such a manner as to change the allocation of Volume Cap

to the bonds which have been issued.
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Section 8. This Resolution shall be effective upon its passage and approval.

PASSED, ADOPTED AND APPROVED this 5" day of August, 2026.

(SEAL)

Shelley Berkley, Mayor

Attest:

By: Dr. LuAnn D. Holmes, MMC Date
City Clerk

Approved as to form:

Mm 11420

Dep\f/Clty Attorney Date

Gillian Block Segerblom
Deputy City Attorney

City Council - Page 585

Date



EXHIBIT “A”

AGREEMENT
This Agreement is entered into on this  day of , between the City of Las
Vegas, Nevada (the “City”) and (the “Sponsor™), of that certain
affordable rental housing project known as the (the “Project™).

WHEREAS, the Sponsor has submitted an application to the City for allocation of a part of the
City's private activity bond Volume Cap in order for the Sponsor to finance the Project; and

WHEREAS, the City is inclined to allocate a portion of its private activity bond Volume Cap to
the Project; and

WHEREAS, in so allocating its Volume Cap, the City is relying on representations made by the

Sponsor in its application to the City with respect to the nature of the Project and other matters.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES AND
AGREEMENTS CONTAINED HEREIN, IT IS HEREBY AGREED AS FOLLOWS:

Section 1. The City will as provided in the resolution adopted by the City Council of
the City (the “Resolution”) allocate a portion of its bond Volume Cap to the Project under the conditions and
for the term provided in the Resolution. Such allocation of bond Volume Cap is based on the
representations contained in the Sponsor's application as to the nature of the Project and other matters stated
in that application.

Section 2. The Sponsor agrees to provide incremental progress reports, at six-week
intervals if the Project is a rehabilitation Project and at 3 months intervals if the Project is a new construction
project.

Section 3. The Sponsor agrees not to make any change in the Project or in any other of
the items described in its application without obtaining consent of the Director of the City's Department of
Neighborhood Services or a designee.

Section 4. This Agreement shall be effective on the date of its execution and remain in
effect until the bonds which use the Volume Cap allocation described herein have been paid in full.

Section 5. This Agreement does not provide any City endorsement of the Project or any

City representation as to the Project or the issuance of bonds for the Project, other than an allocation of
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private activity bond Volume Cap as provided in the Resolution. It is understood that the private activity
bond Volume Cap will be transferred to the State of Nevada, and that the State of Nevada in its sole
discretion will determine whether to finance the Project with the issuance of bonds. Other than the
allocation of bond Volume Cap mentioned above, this Agreement in no way binds the City to the Project,
and prior to the issuance of bonds which use this Volume Cap, the City may, in its sole discretion, amend or
repeal the Resolution; but after the issuance of bonds which use this Volume Cap, the City will not amend
the Resolution in a manner which changes the allocation of Volume Cap to the bonds which have been
issued.

Section 6. In the event the Sponsor breaches this Agreement, the City may sue for
specific performance hereof by the Sponsor, may pursue legal action against the Sponsor, may use whatever
other remedies may be available to it at law or in equity or may pursue any combination thereof. The
Sponsor agrees to pay any of the City's attorney fees incurred in enforcing the terms of this agreement. If
bonds have been issued which rely on the allocation of bond Volume Cap made by the Resolution, a breach
of this Agreement will not result in forfeiture of bond Volume Cap which has been used for those bonds, but
may, at the option of the City, result in forfeiture of any part of the bond Volume Cap described herein
which has not been used by the issuance of bonds.

Section 7. No person is a third party beneficiary of this Agreement and nothing herein
requires that the City enforce the provisions hereof; however, any failure to enforce or delay in enforcing the
provisions hereof does not constitute a waiver of the City's right to enforce this Agreement. Any single or
partial enforcement of any provision hereof does not preclude any other enforcement or the exercise of any
other right, power or remedy the City may have.

Section 8. The persons signing this Agreement represent that they have the power to do

so on behalf of the party for which they are signing.
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IN WITNESS WHEREOF, the City and the Sponsor have caused this Agreement to be

signed as of the day and year mentioned above.

City of Las Vegas, Nevada

(SEAL) By:

Shelley Berkley, Mayor Date
Attest:
Dr. LuAnn D. Holmes, MMC Date
City Clerk

(Sponsor)

Approved as to form: By:

President Date
Deputy City Attorney Date
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RESOLUTION NO. 3494 INTRODUCED BY COUNCIL

A RESOLUTION TRANSFERRING 2026 PRIVATE ACTIVITY BOND
CAPACITY TO THE NEVADA HOUSING DIVISION (NHD) FOR USE IN
THEIR RESPECTIVE AFFORDABLE HOUSING PROGRAMS

WHEREAS Section 146 of the Internal Revenue Code of 1986, as amended (the
“Internal Revenue Code”), imposes an annual dollar limit (the “State Ceiling”) on the
amount of private activity bonds (which, as defined herein, would include “Bonds) which
can be issued in each State, the interest on which is exempt from federal income taxes,
and provides that each state may determine the method by which its State Ceiling for
each year is to be allocated among the issuers of the state; and

WHEREAS under the provisions of Chapter 348 A of the Nevada Revised
Statutes, as amended (the “Allocation Act”), and Regulations thereunder adopted by the
Director of the Department of Business and Industry (the “Director”) in NAC Chapter
348A (the “Allocation Regulations”), Nevada’s State Ceiling is allocated between the
Director and local governments; and

WHEREAS in accordance with the provisions of the Allocation Act and
Allocation Regulations, the Director has determined that the City’s share of the State
Ceiling (hereafter referred to as “Volume Cap”) for 2026 is $7,746,919.06, of which
none has been heretofore used by the City; and

WHEREAS the Nevada Housing Division (NHD) has requested allocation of the
City’s 2026 Volume Cap in the amount of $3,873,459.53 for the purpose of providing a
means of financing their respective affordable housing programs to provide decent, safe
and sanitary dwellings for persons of low and moderate incomes, including the
construction or rehabilitation of affordable multifamily rental units (“Affordable
Housing Programs”); and

WHEREAS Section 348A.180 of the Allocation Regulations provides a
procedure whereby the City may, by resolution, transfer to the Director, all or any portion
of its Volume Cap for a specified project or use authorized by the Code for private
activity bonds; and

WHEREAS the City desires to transfer $3,873,459.53 of its unused 2026 Volume
Cap allocation to NHD in for their respective Affordable Housing Programs; and

WHEREAS the City anticipates that it will be unable to otherwise utilize its
Volume Cap for 2026, and will incur no cost or liability in connection with the issuance
of the Bonds; and
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WHEREAS this Council has determined that there is a need for affordable
housing in the City of Sparks and that residents of the City of Sparks will benefit from
the Affordable Housing Programs.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF SPARKS, NEVADA, AS FOLLOWS:

Section 1. Business Impact. Prior to enactment of the following provisions, the
Council determines that this resolution does not impose any direct and significant
economic burden on a business nor is it likely to directly restrict the information,
operation or expansion of a business within the meaning of NRS Chapter 237.

Section 2. Transfer. The City of Sparks, Nevada hereby transfers the following
amounts of its 2026 Volume Cap to the following Transferee for the following
“Projects.”

Amount Transferees/Project Fee
Total Amount To the Nevada Housing Division (NHD) for use in its Waived
$3,873,459.53 Affordable Housing Programs

Section 3. Reservation of Volume Cap. All 2026 Volume Cap allocated to the
City Sparks which has not been transferred or used (i.e. industrial development bonds or
housing bonds for which Volume Cap has been allocated are not issued) is hereby
transferred to NHD.

Section 4. Fees. The City hereby waives the collection of fees, in accordance
with NAC 348A.300.

Section 5. Filing. The City Clerk is hereby authorized and directed to file or
cause to be filed, a certified copy of this resolution with the Director and with the
Secretary of the State Board of Finance within five days after the adoption of this
resolution. The Director and Secretary may rely on the receipt of this resolution as an
acknowledgement fees have been paid or otherwise provided for to the satisfaction of the
City.

Section 6. Contact.

a. The City Sparks: The person to contact regarding this resolution or
other matters involving volume cap is the City’s Director of Finance, Jeff Cronk, who
may be contacted at (775) 353-2301, and whose office is at 431 Prater Way, Sparks,
Nevada 89432-0857, jcronk@sparksnv.gov

b. NHD: The person to contact regarding the use of the Volume Cap by
NHD is Christine Hess, Chief Financial Officer, Nevada Housing Division, 1830 E
College Parkway, Suite 200, Carson City, NV 89706, Phone (775) 687-2249,
chess@housing.nv.gov
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Section 7. General Provisions. The officers of the City are hereby authorized
and directed to take all action necessary to effectuate the provisions of this resolution.
The provisions of this resolution shall be liberally construed to effectively carry out its
purposes. In the event that any provision in this resolution is deemed void, invalid or
unenforceable by a court of competent jurisdiction, then such offending provision shall
be severed from this resolution and all remaining provisions shall remain in full force
and effect.

PASSED AND ADOPTED this 24th day of August, 2026, by the following vote of the
City Council:

AYES: Abbott, VanderWell, Anderson, Bybee, Rodriguez

NAYS:

ABSENT:
APPROVED this 24th day of August 2026 by:

€4 [awson
Ed Lawson, Mayor
Attest: Approved as to form:
City of y
) ,):S d"é?
puli torns 5 & (Vs Dncan

Lisa Hunderman, City Clerk Wes Duncan, City Attorney

City of Sparks, Nevada City of Sparks, Nevada
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