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Public Activity Bond Council Update 
Distribution of 2026 Bond Volume CAP via Resolution 

 
 
2026 Bond Volume CAP Overview: 
 
The annual Bond Volume CAP awarded to the State of Nevada for calendar year 2026 was 
$443,095,380.00.  Half of the total amount, $221,547,690.00, is allocated to the Director of 
Business & Industry and the remaining half is allocated to local jurisdictions within the state. 
 
At the conclusion of the June 16, 2026 PABC meeting, we notified the jurisdictions of their total 
allocation (2026 Volume CAP Distribution) with a request to return the necessary resolutions on 
or before September 1, 2026. 
 
 
Resolutions Received by The Department of Business & Industry: 
 
The Director’s Office has received back a total of (39) Resolutions, as follows: 
 

 The Director of B&I received (6) resolutions totaling $83,972,970.00 

 Nevada Housing Division received (3) resolutions totaling $100,892,165.00 

 Nevada Rural Housing Authority received (30) resolutions totaling $36,682,555.00 

Total = $221,547,690 
 
All notified jurisdictions competed and returned their resolution before the September 1, 2026 
deadline; there are no reversions for 2026. 
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September 29, 2026 
 
Director Kris Sanchez 
State of Nevada Department of Business & Industry 
1830 College Parkway, Suite 100 
Carson City, NV 89706 
 
Re: Private Activity Bond Cap Report Update 
 
Dear Director Sanchez: 
 
On behalf of Nevada Rural Housing (NRH), I am pleased to provide the following Private Activity Bond Cap 
(PABC) update report. NRH is proud to report on the status of the Launchpad program and partnership 
with the Nevada Housing Division. Since March 17, 2025, this partnership has resulted in $48.1 million in 
loans to 143 rural Nevada families. Further, NRH has transferred a total of $218 million for the 
continuation of Launchpad with the Nevada Housing Division. This partnership is helping deliver a 
collectively strong and impactful homeownership affordability tool to all Nevadans. These transfers allow 
NRH to continue to provide competitive rates and downpayment assistance and continue helping rural 
Nevada families find their path to homeownership because of this innovative partnership.   
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Since its program’s inception, NRH has assisted over 11,000 Nevadans living in rural and frontier 
communities, delivering nearly $4 billion in mortgages paired with down payment assistance and 
mortgage tax credits.  Thank you for being a valuable partner in assisting NRH in delivering our mission to 
promote, provide, and finance affordable housing opportunities for all rural Nevadans.  
 
Sincerely,  

 
Shawn P. Heusser 
Director of Finance 
Nevada Rural Housing 
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